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Abstract This study determines the entrance fee for Ayutthaya historical park using the contingent
valuation method (CVM) to estimate the foreign tourists’ willingness to pay (WTP) for restoration
and management projects. The questionnaires used were single-bounded dichotomous choice
and open-ended questions. The results show that the bid amount was a significant predictor of
WTP. The open-ended questions show that age and income were significant predictors. The two
types of questions produced similar WTP, which are higher than the current entrance fee. The mean
WTP was 143.94 baht/person/trip from the dichotomous choice and 150.86 baht/person/trip from
the open-ended questions. The current entrance fee is only 50 baht/person/trip for foreign tourists.
The study suggests an entrance fee of 150 baht/person/trip.
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