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The main objective of this study is to develop a credit risk management instrument of the
Bank for Agriculture and Agricultural Cooperatives, an important organization of the Thai
rural financial market. The paper highlights the application of the credit scoring system in
managing risk in agricultural lending activities. The logit model is first developed to identify
the probability of default from the economical and geographical risk factors. The results
verify the payment history, collateral types, loan to value ratio, deficit irrigation, saving, land
suitability, natural disasters (flood and drought) and income to expense ratio in the
household are important factors in determining of the probability of default in the farmers
lending. The model is tested for reliability and validity of the prediction power in discriminating
the debtors. Results from the logit model are subsequently employed to formulate the
credit scoring system and internal credit risk rating system with reference to the Basel Il
criteria. The results show how agricultural exposures can be managed on a portfolio basis
which will enable the bank to diversify the risk in each of portfolio share, determine the
interest rate on the basis of risk, and analyze for the minimum capital requirements and

optimal returns in agricultural loan portfolio.
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WrauasARgEszLn Azt liuanannisineandanglfliununanantias dsnanszny

=

| > o o g v Y Ay | ° - S
saelfaasniaFewnemnnsaani e ldgnsliimeanesonisdnszaunil lundnivue
o o oo o d
autlsvunazannmgoudn wnlusey 2 YnisudpfituniuazaanispIanIsaiiuiszLm
! S ! d’lj A o ' o A o ]
AINnINAGETNNNTINEATI UL s eRsdszauAuniaslsavie unasARgiTszLn
e . \ a o o a4 X, A4 o o o =
(arypsuLlaiu = 1) AnNasintindsrhuiiharanasiiofeuiuulaswinnisinemsiiee
dszauiunnzlanvisaunasdmgiassunauazpisagnaanisniinasiduiuissuinuedlsauay
. - e - .
uwHAARgANTaNNNINAEENNINERT (sryAsuLnil = 0) Fulsiiinldunmsunuiey R
o

Fautsafunesia 9 Fautls Ananqanndnasu dnunwauduszuunis e uuuAnge

IFfansaunismszidayalunind 1 sAalilil
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tla]eidnnt NFEUIUNMTILATIZNN 1 HRRNWATH

TJadaidasinananinuiiag

R . 4 4
5 5 AnzsiAnudeAude o .. ¥
sulsmarrsgaang AmtladnsvAumil uaz aunng

v

MeAufELILaealaan A AaAsR Tt
Faudsnagfiaand ‘ v v
o ( Vanichbuncha, 2007)

A

1% classification statistics WaZINATA receiver operating characteristic curve (ROC curve) NARALAINAINITD 1

< Ad,) v v '
AUNUIBIL BN UARTAU

msanuunnaugnuil uazasuduinlunsitnaauhagiadadscAuniisedaaiusazau

(Basel Committee on Banking Supervision: BCBS, 2005b; Bank of Thailand, 2005)

{laqaindnnz NSTUAUNSILASTITIN2 HARNET 2

(HASWEN 1)

' ' a o o ey d" 3 v '
wilagpn AMNUNRTNAUATITEAUNUTDINTRNIANE

AuLluANAZUULAWITS (credit scoring) AReid

, e . . sruunslfins e
ATPINHUIAZNALA parametric approach HIUNNAIAZLUUNIATF

SN N SN . . o . . P4
TITEAUNY VB9RTRT)  |—|  (Z-score) AMUATINATULULALTS 0 9100 Azuuy | fufuduniudesduide

UARZAUANANNNG (Bank of Thailand, 2004) el 10 dusudu

. .
Apdusudunudeaesuetjusazau (Tirapat and

Kiatsupaibul,2008; Bank of Thailand, 2013)

/\

naagulszansninlunisiiuunngs K . ‘ - = . . .
~ . . AYUAARAALUN NANGNUTA — NGNgNURRATIAT1sEAEA1 PD
QnuiA eanaNNgNgnuiliatinglsy
¥ - , , (PD cut-off) anuuuataasinauansnlunisaseelinuasns
AREINALA cumulative accuracy profile

curve (CAP curve) LATATANAADL maximize portfolio return(optimize the portfolio return)
Kolmogorov — Smirnov test ={[ (1- PD)x (minimum retail rate: MRR - cost of fund) x(EAD) ] —
(Tirapat and Kiatsupaibul, 2008; [ (PD) x(LGD) x(EAD) ] + [ (risk free rate — cost of fund) xminimum capital

Basel Committee on Banking requirement (K%) 1} (fautasann Tirapat and Kiatsupaibul,2008)

Supervision: BCBS, 2005b)

5%

J’]’WVﬁ 1 N9ALNNTA IATICVIRYA
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{laqeidng 3
(HAGWEN1)

(HAGWEN 2)

N9EUIUNTIATIENN 3

»
ANTNATinRdn T AUl

¥y
VA VBNUARSAU

P
v o o =

UALFUANIANALLTR

A 4

ansnsn i lifaauanis

dszifuannszuunng i

3Lmﬁ:ﬁéﬁmm@mﬁ”ﬂﬁuimmﬁmmlﬁm
22320 UAATAUAIEULILAIABINIIAMUA
é"mmmamﬁ»ﬁﬁuﬁmwﬁhmwmﬁlmumﬁwm
Lﬂui:uumiﬁmumﬁmmmnLﬁ”ﬂﬁuﬁmmm

<
ANHLALIS

o o
NAANEN 3

v

IZULNIAUUA

P

v
ansnandatuf

ANNAIANHIRRI

waafjrefjusiazau

AZLULAWTS

T

v

-
pondaRuf =

o

(yield) =

FunuRudan + funuaniine + Anlsfidieenis + dougamaaanuides

(cost of fund) + (operating cost) + (margin) + (risk premium)

(Kritayakirana et al.,2011)

risk premium = A des + Aladelumslinuludauesiadiu
= {((PD x LGD)} + {(W/PD x (1—PD) x LGD ) —(PD x L(;D)]
X {risk freerate + {ﬁunlwered X (market risk —risk free rate)}}

(Colquitt, 2007; Kritayakirana et al., 2011)

{laqeindnng
(ﬂifzmumﬁmmzﬁﬁ 2)

(HAGWEN 3)

nazmumﬁmi’mﬁﬁ 4

NARNEN 4

ANN19 maximize portfolio return
={[(1-PD) x (minimum retail rate:

MRR - cost of fund) x (EAD)] — [(PD) x
(LGD)x (EAD)] + [(risk free rate — cost of

fund) x minimum capital requirement (K%)]}

fhsmenidaRuinuAinnuideaes

inemsnstjuetjuiazeu

= ca dy o g oA gy
AATIZNNRUNBINUNFIBIATTINTUAULTRAVLGAT

(PD)+ R xG(0.9%9)

K% = LGD x((‘\'[G N ) -PD)

(Basel Committee on Banking Supervision:
BCBS, 2005a, 2006; Bank of Thailand, 2006)

UAT AAMVERIdAuANNITEaNa LR
- y oAy
NUNANNUATUAULTE ALGAT

Equity
12.5 < K% =< EAD

(Bank of Thailand, 2006)

CAR =

- d
RUneyui
Yy e
ENZREN RS
o

AL (K%)
Ay AnTIAIU

o

ANULNENNE
VBIRUNBINY
Y o
AudTe

(CAR)

[5%

Al 1 nsaunImIzideya(sie)

e lun3vdusUTuANR AL T@aN e i A19B9ABNITANUITAURY

Tirapat

and Kiatsupaibul (2008) kA% Bank of Thailand (2013) @elAuansanisAuandusudw

ANNLRENAWEAN8 AN 10 FuANNUUINISTed BCBS dadlulidmiuinosi Basel I
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IngnvualfusazdunnudgelanundneresAinanuiiazidadndiszauuil  viean
probability of default: PD fwinlnsflaumilesniuuanfeaawindut (Geaaz100) Eaanns
“gu” neatiANeA IR PD Neg lutdsaeuasnuuuarteuanans uwsaziua e

o P = =
ANNUARINIBNNINUAAS WA 1

A199N 1 wamINsIAIduR U AR umaniely (intermal credit risk rating) TagRBnnsgu

A B C D E
. . VBLLUAUUIBIAIANN VRLILIAANTRIAN o
AL A1 PD 284 o e om o e Suidu

7. Waziindndnszmilly ANNATRAUATITY ALY .
una  gnuilufiazAu o y L y GRRHIEER
usiazduAEes Tuwsiarduaudes

1 0.0036 0 1(AAA)

2 0.0344 0.0050 = D1+ROUND(RAND()*(C2-D1),4) 2(AA)

3 0.0578 0.0250 = D2+ROUND(RAND()*(C3-D2),4) 3(A)

4 0.1326 : = D3+ROUND(RAND()*(C4-D3),4) 4(BBB)

5 0.0234 : = D4+ROUND(RAND()*(C5-D4),4) 5(BB)

6 0.1234 : = D5+ROUND(RAND()*(C6-D5),4) 6(B)

7 0.2567 : = D6+ROUND(RAND()*(C7-D6),4) 7(CCC)

8 0.0123 : = D7+ROUND(RAND()*(C8-D7),4) 8(CCC/CC)

9 0.0987 : = D8+ROUND(RAND()*(C9-D8),4) 9(Cc/C)
10 0.7012 1.0000 D9+ROUND(RAND()*(C10-D9),4) 10(D)

n N

A Tirapat and Kiatsupaibul (2008)1a Bank of Thailand (2013)

i luiuuataeanuadnspenilaRuiresnsasnsdaefusazaulaniun

v v a

1 o g a yaid =3 . é{ 1 k% o a o dlal
ANUBNBRATIABNLLEINUNLTENINL (yield) AUBE umunumuﬂ’mmunumLuu\mumvl,immmmi

, o a2 my : % oy Ay P = ]
BAZAIUTALTEIAITNEREIN (SLUWUVLNVL@]LL@GNﬂ’]mﬂqmuwuu@zﬂﬂﬁ‘vmﬂ\?ﬂqﬁ‘ Lu@\'mqﬂllﬁqqﬂﬂﬂuiﬂq

' [% '
=K o = yala o 1

FRBIANINENNDNTN) T9ERIARNTe RUANAATLINHAINIWAA AUAZANFANAUNANEL TR e

a
|

o 04X .
AINHLALNTNULDE)

o

umﬁunummLﬁﬂqme'ﬂm}ﬁﬂiumﬂ%nuiuzﬁ'qu;:iﬁ@ﬁu Tnadrineu
pznssnnsuleuefgiaauia (ans) nensaenisadelAniuuaAnlun1sldAIuI
“sintarielunsldyuludougiediu” WanunsRuanizia o.n.4) Doldlull w.e. 2586 - 2557
Failen Risk free rate WNUFREAE 4.00A7 Bunieverea WML 0.28 WazAN Market risk
winffu¥eeas 11.00 wenanniflugunns maximize portfolio returns MBAIUIAIMNAINETNTD

Tunnsa¥enelfresnguaunindamuAudansnnssaauand 5.0.4. AMUUAAIEHINAN
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@eunaainnisiadndnseAuuil (loss of given default: LGD) winfu¥asay 38.398 (A1 LGD

v

auram U lAANNE RN AN9Fasay 100 AUAIEERTINITIFENALUNRA19T19 AU E

|
a o

=< o o ~ = Ao o 4 vy P |
"INWJL@‘H@m’]mﬂ‘iﬂﬂLﬂUMuﬂNﬂ]%‘:muimﬂ%mmzﬁuL‘ﬁ‘ﬂLﬂiﬂﬁliﬂi‘mﬁlﬂuﬂ‘ﬂ\’iﬁ.ﬂ.@.@gWﬂm’]

$aeaz 61.602)

NANIFANEN

' '
a v I

Ao 1 TadeideanAunURgInaRanisRadRtNss AUUTILA L aNNNIANNUNAE ARG T AL
NNIAATIEHATNNTLUIUNITAATIZIN 1 Fnsiuuanaadlaan nuiladendeanansnngm

a dl 1 = o o A d’l £ v 1
asu1en1snlasunlatasanuiiazinindissAunilaasinensnsguefusazaulsznau

fogdulsmaasgaans waziaulimiegiamans Asluniean 2

A397 2 FautlsasuneannuiiasiniipdnsyAunieanemInsiaefRuiu o.n.a.

AN AN

fouls . A" sig.
duilsz@vd (P> |z))  marginal effect

Anpail -3.9469 0.000
(X1) fnrdaunelfinusenaanamuaasaiabou -0.1810* 0.000 -0.0128*
(X2) ﬁmmmusglmiwfﬁﬂgamwﬁﬂm:ﬁu 1.0816* 0.000 0.0763*
(X3) HRurneaaunindiu 5.n.4.1,001 s 5,000.99 1M 0.0449 0.546 0.0032
(x4) dRurnaaunindiu 6.0.4.5,001 19 10,000.99 1M -0.3345* 0.025 -0.0210*
(X5) HRudneeunine U 5.0.4.10,001 914 20,000.99 UM -0.3706* 0.041 -0.0228*
(X6) HRunesuning U 5.0.4. Winfusidannnndn 20,001 1m -0.5182* 0.000 -0.0310*
(X7) dsznnuantlsziueiues 1.4064* 0.000 0.1144*
(X8) ﬂi:mmﬁnﬂ@xﬁuqmﬂ@ﬁyﬁ 1.1412* 0.000 0.1027*
(x9) luern (424 3 Tk ieRniatnssAumil 1.9639* 0.000 0.2510*
(x10)Aawimainsasliegluiiiviandmieudeimnsysuguusege -0.3313* 0.000 -0.0226*
<X11)ﬁﬁuﬁﬁmimwmﬂsi@gi‘luﬁyuﬁmﬂitzmu 0.9596* 0.000 0.0692*
(X12)aul,ummu&iﬂmiﬂqnﬁm -0.3421* 0.038 -0.0242*
(x13) Apwimsinenasldeg uituilszauniozlsmieuasdngieszne -0.2377* 0.027 -0.0181*

wnngwme: * ledAtyneadifneysu 0.0
NN AnnIIAIUI

&
2 Y oo

Andulsransviinsonlsastnausazsiauls  IHAATaMNIENLAAITINAANIIAINN
ANRUSTUANANNUNAZRATATITZ AU (ATRIUNTE [+] WAAIAINANAUS IR ANIR 9T
ATRAUNNE [ - | LAAIANNANAUS I AN9nTaiudN) wazAn marginal effect LNNNBNTNG

o = PRp ' \ A o o N X4 ' . v @
mﬂQmQLLﬂ?@ﬁUqﬂV}Nﬂ@ ANANNHUNAZHAUATIICAUNYU TANNAIT AT marginal effect LL@G‘NIWW]H
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' b3
a IS

31 “danils X9 luedm (M09 3 TAHuN1) welndpdiscAunil” Janinasemruiinay

a o o o a £

= X | e a P =< = o a P
Nﬂuﬂ‘ﬂqﬁ‘zﬂuﬂugﬂﬂqqWQLLU?@ﬁ‘U']EI@uﬂ FIAANUTTANTUTNFAauUT X9 ’ﬂﬁ‘l.l’]?;l‘lﬂ')’]

= X A o o - X ax ' = A a o o - X
“M’]ﬂiu'ﬂ@mLﬂHmﬁ‘ﬂﬁ‘QﬂﬂuLﬂﬂNmu@“ﬁ’]ﬁ‘:ﬁﬁuﬂuﬂﬂﬂ')qﬂuqqzl,ﬂu@\?qum@uﬂ“ﬁqﬁ‘zﬂuﬂu@ﬂ

a

o

d oA . iy om e e a X d - 4 - .
Welauiunemsn s wnalnlndnssAunil” ouFauLlIas NN AIN1TNBELNAN
ANUNNE IE IR en iy

ANz AnTanFaulsaiuneia X1 - X13 390AIA9N NIATHIIANAIANNYNAY

ApdndnszAunil (A1 PD) aeuinumInsfaeduiazaumNannisi 2 lanadnsaeannisi 3

_ exp(-3.9469—0.1810X, +1.0816X, +........—0.3421X,, —0.2377X,,)
T 14+ exp(—=3.9469—0.1810.X, +1.0816.X, +........—0.3421X,, —0.2377X,,)

3)

I b P
A9UN 2 TYUUNTT WAZLULAWITaUDY 5.N.4.

e “ANaziatndnszPunil” seansmInsgaeduiazauniulaaiiuAiazium

—

credit score) WanwdlL sruun1slipvuuLALTe TnanensnsRdANANTNAs ATy

X s A angy ] P Ao | A o o N X4 %
uﬂu@ﬂﬂzuuu'&um@mim@gmq ﬂJm:‘ﬂLﬂ‘i:fmﬂ?‘vmmMWNHWL’Nmum‘mj‘;’ﬂuﬁumwﬂm

o)

s 4 = & ] s A 4 & =
ﬂzLLuumum@Q\? Eﬁ\iélu‘vmwumﬂmuu@um@mfﬂm AR 27 ATLLUU LL@zZﬁ\i@‘ﬂﬂ'ﬂ 100 ATLLLY

NARININT 2

FEULNNTIAEULUURULITD (credit scoring system)
1.00 -
Qvg ) 0.80 PD . = _exp(Z:)
fé: % ) C o leexp(Z))
3
ag % credit score (i) = (—Z, +4)=10
€ 3 0.60
=5
= 2>
¥ =
_g §
[e]
& &
c 8
} T T T T N T T
0 10 20 30 40 50 60 70 80 90 100
AzuuLAWLEa (credit score)

A 2 N1INNNULBTELLNT WAL UUINALT1098.0. 4.
AN AINNTATUIY

2.1 WANNINAGRLANUNTRNE (validity) 81unanNINungANNTnNazARATATTT AN
wazNIIRLUNNgNgNUHresuLLdaeslaanangadeyan idnaasuuenuLLAaes (testing /

hold out samples)
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52UUNNT HALUULAWTANWAIUNTY  ANNITDNIUNEANNUNRZRAIAT T AUNTILAY

£ '
' Ay v v A A ¥

Anganuunnananuillagniaslnesu fasay 76.42 T90a9HIAUAMNUNTaNaNARUTN9Z4

a  a al al
'

NARIANFIN 3

A997 3 HANNINARBLANYNARILUNIIINWNLATNNIRULNNgNgNUHRaE classification statistics

NANINNUNE (predicted)

o ey . s das .
gafoyai liimuuLLdIan gaiayanlinaaeuuenuuudtasd
AdanNm (development samples) (testing / hold out samples)
(observed) gnnuznil S08az104 annuenil 40882199
a"d d"v o v a“d d‘/x/ o v
o aifednsr ANgNAes o WAN9TN9E ANONGIEY
A 7,277 2,192 76.9 1,814 554 76.6
anuzail  wilAnedasy 372 983 72.5 84 254 75.1
$azazaaen1sinegniiediagson 76.31 76.42

WM *The cut value is 0.125 (Aeqasinauunngugnuillunillden 0.125 auArdnduzamiliAdsy
' :’fd dl =R
savilfvasszmnaflddnm)

fn1: AINn1sATWIN

22 NANINARBLIANNINERDAMEMATIA receiver operating characteristi curve (ROC curve)
NINARDLAMNAINNIN IWNIINUNEANLNAZHATAE s AUNTHLAZ N1 93 UUNNAN
gnuilresuuuanaasiaanuazsruunislinzuuudwseangadeyaniulineaay 2,706
FaBeNg (testing samples) Aagmatin ROC curve WM wuUAaeelaanuwazszuunig i
A A o o o ° ° \ X X A o v
AZLUUAUITANILALAIINYNABILBININIWLLAZAMUNNANgNUT (U lETAIANgNFeY)

o <A A oA A A e o o A
TREIRY 83.56 %QﬂﬂqqmﬂqqmuqL‘ﬂ@ﬂ@m?:ﬁmuﬂﬂumq\iqﬂ NAANNINN 3

. X 84
dnsndaugnuil -
. X
AAdnazLilunil 0
a X o S
WWasagnuilidy
& z
S 2g
&
o o =
fnsdaugnuil
-
3 | Aradraziunil
(S T T T T ¥
= ' a a
0.0 025 1- Spesificity ore 100 Laanagnuin
Area under ROC curve = 0.8356 9
A

4 X dases Y . . . Z oa . X
il 3 MunlaTAsaugnaeslunisinug uar nsauunngugnuitlifeanainngugnuiinaesssuunig
Wazuunduge

AN AIMNNITATUIY
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d9u 3 sTuUNIARtUALtuANN@eaRrdant e lures 5.0.4. (internal credit risk rating)
C oo ¥ d a4 J . X . o
22ULNNI AT UFLTUAN MR A WTEaN 18 luree 5.0.4. Na519TU Nasalunnen 4
wass Wwid A1 NasintindseAunian (PD Tnd 0) avatfluduings 1u 1(AAA) 2(AA)
a dl dl v v v A 1 o 1 1 1 a o o
Azuuududenlfargepzusudiindvdawingy 100 Azuww usivinAANAzinTagse
Aunilge (PD Inaann 0) azeg/luduiinn 1w 9(CC/C) 10(D) AxuuLANEalFazAT (AzIL
Tnaann 100 Azuwizadnlng 0 Azuwy) dududuanudesilddeuanisdndounesgnuil
a dlgj o 1 :’/ dl o | a
wazRunasuifesanssluusazduaaudasanisnin iduaisanmalunisiduisaany
4 o . 4 aay Y oA
@enuazuanauwnuiaanislaamuaes s.na. wawnld sna. §mslaes@udeunrd
v e x . P 4 4
nemsnsfaaingu uinluuarngulwuaslaesRuidetanay Teazdoanszaranduiden

(diversify the risk) LAZANAINIAENAINNIINITANAITBIGNULAWITS (concentration risk)

A3197 4 sTULNNIARfus LT uAd MR Aumanialuaes 5.0.4.

PRULALULLY  ANEIATRATRds Susu FUTEALATUUY ﬁmdqummqnmﬁ” ﬁmdauﬁuﬂamuﬁ
ANLazitlulu ﬁuwf(PD) Tusiazdy Ao Audeluusinziu ﬁ@ﬁlul,wim%yu HAB9AN99895L
MsfadndssAunl  poudeeiild AR ANIREN Anademnelu
wiazduanLRe AINNIGH (0 74 100 AZLUY ) usinzdunanmden
0 1(AAA) 100 0.0004 0.0197
0.0050 0.0025 2(AA) 90 19 99 0.0095 0.0365
0.0100 0.0067 3(A) 87 114 89 0.0084 0.0450
0.0205 0.0090 4(BBB) 83 114 86 0.0217 0.0521
0.0400 0.0128 5(BB) 70 14 82 0.3432 0.0744
0.0600 0.0488 6(B) 63 714 69 0.2521 0.1029
0.1000 0.0935 7(CCC) 60714 62 0.0820 0.1255
0.1500 0.1200 8(CCC/CC) 56 114 59 0.0597 0.1389
0.3000 0.1665 9(CC/C) 50 {14 55 0.0957 0.1552
0.5000 0.2625 10(D) 0 e 49 0.1272 0.1487

fiun: ann1sAaAAulasan Tirapat and Kiatsupaibul(2008) kae Bank of Thailand (2013)

3.1 HANIINAGELANNUNTEN0RITTULUNTIASUALTUAN NIRRT 2N lu1 e
£.0.4. ArealANAaaL Kolmogorov — Smirnov (K-S Test)

NARINANADANAZAL K-S (K-S Stat) WAININNIIAT K-S aInNmaNsNans  maii

=2 |a a o A, o \ ' a o A

AfisannRguuannd daya default Taumnsingann non-default Wiws H,) tune

Tamsndjissannigiuniaaeniidn deya default ieaindaya non-default (lanunsn

Ufjias H) wan1mmageufoaddia K-S duansliitiud ssuunsdndududuncuidesduide
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a o o

o X . X | Hay o Y o
mmhmwmmmummmmemznzgugnuummum ’ﬁﬁiﬂﬂﬂ‘ﬂﬁﬂﬂf\!ﬂ@jﬂﬁuﬂiﬂ (AQEITEAL

ANNNTRITUERIAY 95) NAGININT 4

Kolmogorov - Smirnov test

100
2

8 80
5 60
;-fa 40
é 20
2 0

PD bound in each rating

e=g== default = non-default

AT 4 LLammﬁmLLWW]'N?J‘N‘];WEJ’@H@ default W% non-default AraaianadaL Kolmogorov — Smirnov

N1 AINATATUIN

32 N@ﬂ’mnm'auﬂfnmi’]ﬁﬂﬁ@ém’vﬂumaﬁﬁLLuﬂn@:u@Jﬂuﬁﬁmﬁm%wx@@nmm@juqnuﬁﬁ
s093z1LN S PS LA UTUA LR EvAuEeneluaee 5.0 deemalla cumulative accuracy
profile curve (CAP curve)

NANINAREL WU %’ﬂﬂmmmgﬂf?}’ﬂmqi:uumﬁmﬁuﬁu%ummL?ﬁlmauﬁrj‘famﬂu

FAwindy 7458 waselidiug  2UUNI9ASUALTUANNNIASNAVITAYRY  5.0.4. 811190

o . 2 o o =
@WLL‘LAﬂﬂQNQﬂ‘MNVLﬂm HAAININN b

cumulative accuracy profile (CAP curve)

0.9
0.8
o7
0.6
0.5
0.4 accuracy ratio = 74.58%
0.3
0.2
0.1

cumulative defaul

cumulative portfolio share

a

4 & deses Y . . T o . . 2 e o .

i 5 MunlalAsaaugnaeslunisauunngugnuiliningnsyeeanainngugnuianedssuunIsanausy
FuANNLRENA LT

AN AINNITATUIL
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A9Ufl 4 NANITATUITUNN  HARBLUNLTIMNIZANAINNTA WA SN 1IMUA AR AR ILUN

(cut-off) FupuIAENAUEmaTtenFUvTaLiasn s A UT o095z ULNITREUALIT AN

'
A

AenAudanialues.n.a.

aeN19851981N139AANA 1N17D luN9aF19mels NTTUANNNTIAIIZUR 2)

WWadnseinImunqaRnALUNNgNgNUiEaTadIszaananngugnuia IiuaeAziLL
3 o o

TunnluniseylRAudes AunsiinssinuaniAsEgAaniidl “nsnnsgredumeiay

Qe

Hugnuilhaugarinenazldiunsdnaenlifliazdeian PD Nszduwinlug” uadndnls

o ©° %
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