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Abstract

This research aims to explore the characteristics of real estate measures issued by the Thai sovernment
after the economic crisis, from 1997-2019. Data was collected from the BOT, REIC and other related
sources. Data analysis was conducted through data coding and re-coding, diagramming the relationship
of measurements and economic indicators. There are three major findings: Firstly, there were 7
measures divided into three types: (1) measures for stimulating housing demand; (2) measures for
supporting housing for low-income groups; and (3) measures of regulations and setting up real estate
agencies. Secondly, the most-issued measures aimed at stimulating housing demand included tax
measure, financial measure and reducing ownership transfer fee. Lastly, the number of real estate
measures issued had a direct correlation with contemporary political and economic conditions. The
measures could thus be grouped into 3 periods: (1) 1997-2003, or the Thai economic crisis period;
(2) 2004-2012, or the period of economic recession and recovery; and (3) 2013-2018, or the period
of economic recession. These periods shared the same economic conditions in terms of recession
and moving upwards. The research results contribute to public and private sectors understanding
those measures and apply for real estate planning or solving problems when the socio-economic
change in the future.

Keywords: real estate measure, housing policy, economic crisis 1997
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