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Corporate Dividend Behavior and Factors Affecting Dividend
Behavior in MAI
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Abstract

The purposes of this research were
to study: 1) The behavior of the dividend
payment of MAI companies in four aspects (1)
Types of Dividend Payment (2) Dividend Policy
(3) Real Payout Ratios compare with Payout
Ratios in Policy (4) Dividend Payment 2) The
probability of dividend payment by finding the
relationship between the dividend payment and
the Financial Ratios. Research methodology is
the quantitative method. Population was that
MAI compaies. The research instrument was
the ‘record form’ to enroll the secondary data
from SETSMART in Firm Year Observations.
The data were analyzed by used the statistic
instruments. The statistics used in data analysis
is descriptive statistics for study the behavior of
the dividend payment in objective 1 and logistic
regression for study the probability of dividend
payment in objective 2.The results were as
follows: 1) The results on analyze the behavior
of the dividend payment is that most of MAI
market has a potential to invest in dividend
payment stocks. And those companies have an
important aspects as follow : (1) Most companies
likely to paid dividend as a money (2) Most of
MAI companies has a policy to ‘paid dividend
not less than the specific payout ratio. (3) Even
though MAI companies have clear dividend
policy, more than a half of them did not follow
these policy. (4) Most of MAI companies paid
dividend at least one time in these ten years and

almost half of them paid dividend regularly. 2)
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The results on finding the probability of dividend
payment by using the financial ratios, It was
found that, Market Capitalization and PB Ratio
can affect the probability of dividend payment.
However, this research cannot find the relation
between DE ratio, Free cash flow, regulations

and the probabilty dividend payment.
Keywords: Dividend, Dividend Behavior, MAI
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