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PHNMP�]FIDF]I� HS� JHP[� OLIQH]� !5#� KH� tSQ�OMRI� JHG� KCD�]MSMZD]DSK� HJ� PHNMP�]FIDF]� HS� JHP[�
OLIQH]� !`MID� IKFQRj� uMS�\CMSKMGM[� YHP[�]FIDF]#� !8#� KH� LSKGHQFND� KCD� JHG]MK� ZFLQDPLSDI� JHG� KCD��
]MSMZD]DSK�HJ�PHNMP�]FIDF]�KHOMGQI�IFIKMLSMcLPLKR�MSQ�IDPJnIFJtNLDSNR�!<#�KH�ZLiD�EGLHGLKR�KH�KCD�
IKFQR�HJ�PHNMP�]FIDF]�HS�JHP[�OLIQH]�!`MID�XKFQRj�uMS�uCMSQGMGM[�YHP[�]FIDF]2�vM]�\CMRM�IFcn
QLIKGLNK2�uMSZ�vDS�QLIKGLNK2�wM[CHS�\MKCH]�EGHiLSND#x�BCD�FSLK�FIDQ�JHG�MSMPRILI�OMI�KCD�LSQLiLQFMP�PDiDP�
OCLNC�LI�NH]EGLIDQ�HJ�PHNMP�MQ]LSLIKGMKHGI2�KCHID�GDPMKDQ�KH�KCD�]FIDF]I2�NH]]FSLKR�]D]cDGI�MSQ��
MNMQD]LNI2� JHG� M� KHKMP�HJ� "o�EDGIHSIx�BCD�QMKM� NHPPDNKLHS�NHSILIKDQ�HJ� KCD� JHPPHOLSZ� !"#� LSnQDEKC��
LSKDGiLDOI�!5#�EMGKLNLEMKHGR�HcIDGiMKLHSI�!8#�IKFQR�MSQ�MSMPRILI�HJ�QHNF]DSKI�MSQ�KCDS�LSKDGEGDKLSZ�
KCD�tSQLSZI�OCLNC�ODGD�HcKMLSDQx�BCD�GDIDMGNC�GDIFPKI�GDiDMPDQ�KCMK�!"#�PHNMP�]FIDF]I�NMS�GDIEHSQ�
KH�PHNMP�KHFGLI]�MSQ�PDMGSLSZ�GDIHFGNDI2�EGLiMKD�HGZMSLyMKLHS2�NH]]FSLKLDI2�CH]DI2�KD]EPDI2�INCHHPI�
MSQ�PHNMP�NFPKFGMP�MZDSNLDIx�BCDR�MGD�DSKCFILMIKLN�McHFK�DIKMcPLICLSZ�M�NHPPDNKLHS�HJ�]FIDF]Ix�!5#�BCD�
IHNLMP�QDiDPHE]DSK�HJ�PHNMP�]FIDF]I�LI�M�EPMND�HJ�NFPKFGMP�CDGLKMZD�NHSIDGiMKLHS�MSQ�M�IHFGND�HJ�
PLJDnPHSZ�PDMGSLSZx�zK�LI�M�IHFGND�HJ�LSNH]D�QLIKGLcFKLHS�KH�KCD�PHNMP�NH]]FSLKRx�!8#�zSKDGSMP�JMNKHGI�KCMK��
IFEEHGK� IHNLMP� QDiDPHE]DSK� LSNPFQD� IHNLMP� NMELKMP2� IKGMKDZLN� ]MSMZD]DSK2� PLJDPHSZ� PDMGSLSZ��
PDMQDGICLE�EMGKLNLEMKLHS2�IKGHSZ�NH]]FSLKR�MSQ�DTKDGSMP�JMNKHGI�LSNPFQD�ZHiDGS]DSK�EHPLNLDI�HG�PHNMP��
ZHiDGS]DSK� HGZMSLyMKLHSI2� MSQ� EGLiMKD� IDNKHG� LSLKLMKLiDI2� NFPKFGMP� KHFGLI]2� PDMGSLSZ� IHNLDKR2� MSQ��
SDKOHG[Ix!<#�BCD�GHPD�HJ�KCD�]FIDF]�LS�IHNLMP�QDiDPHE]DSK�IDGiDI�MI�M�IHFGND�HJ�NHSIDGiMKLHS�HJ�
MGKLIKLN�CDGLKMZD2�PHNMP�NFPKFGD2�GHPD�MI�M�IHFGND�HJ�PLJDnPHSZ�PDMGSLSZ�MSQ�KCD�GHPD�HJ�M�IHFGND�HJ�LSNH]D�
QLIKGLcFKLHS�KH�KCD�PHNMP�NH]]FSLKRx

T8KU6QJ?��PHNMP�]FIDF]2�GHPD�HJ�PHNMP�]FIDF]2�GHPD�HJ�PHNMP�]FIDF]�LS�IHNLMP�QDiDPHE]DSK�]HQDP
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