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Abstract

This research aims to study the profitable management that depends on discretion of
executives responsible for future profitability: “Opportunistic Earning Management” or benefit

earning management that use the sample of companies listed on the stock exchange of Thailand
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during 2012 - 2016. The total number of companies are 615. Data was collected in panel system
from online database of stock exchange and then analyzes the panel least square in fixed effect.
Researchers used 4 accepted models in measurement of profitable management through accrual
lists, such as, Joni’s method (1991), Dechow, Sloan and Sweeney’s method (1995), Kasznik’s method
(1999) and Dechow, Richardson and Tuna’s method (2003). From the result, it was found that Kasznik’s
method (1999) has the most accurate results. Researchers chose that method to measure the
profitable management through accrual lists and used model of Subramanyam (1996) to measure
the ability of future profitability from changing of current year net-profit with last year’s net-profit.
And then, dividing all assets that used the ownership structure, auditing, firming size and cash flow
from operations which are controlled variables. From these research results, it was found that
earnings management of companies listed on the stock exchange of Thailand follow opportunistic
earning management in accordance with accrual lists that depend on the discretion of executives which

effect contrarily in future profitability.

Keywords: earnings management, discretionary accruals, ownership structure, auditing, firm size,

cash flow from operating, opportunistic earning management, beneficial earnings management
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M99 1
UFANTTUNANITIATIZYINITONODENTINYYOIHMUUTITIUNITAININTIEN 1TAIANTINIY 4 T5

R-squared Adjusted R-squared
Jones (1991) 0.519182 0.276415
Dechow, Sloan & Sweeney (1995) 0.518685 0.275667
Kasznick (1999) 0.926443 0.889032
Dechow, Richardson & Tuna (2003) 0.542119 0.307540

91915997 1 Usefiufanuumuinsenis
asafiomguuuuitldlunsiiesgsivdn detug
33u1d61 R Squared votuiazitifieldiuTouiiiou
ALANNSA NI TEBUNEVBIEUNTHIRUUTITIS LAY
WYINTAUAMUTUANAIAY IANAAITANYINUIN 1D
294 Kasznick (1999) §iA1 R - Squared $o8ag 92.64
599891178 15989 Dechow, Richardson & Tuna
(2003) §A1 R - Squared $98ag 54.21 509A9UIAD
33u04 Jones (1991) #ilAn R-Squared Yowaz 51.91
Waz35v09 Dechow, Sloan & Sweeney (1995) fiAn
R - Squared tiowfign fe wirfufesas 51.86 91
asetefuuansliiiuisuos Kasznick (1999) th
fuwlduiiasnsasduisanuduiusvesiauwusles
an flesnnIBdananduniuduius eglusedy

e =)

suariidviwasiofudmuisionas 92.64 faifu §
398341435989 Kasznick (1999) Tun1siasiginan
vosnsineluadedl Wothlumafauds suldun
sensnsisiilafueg funaeffaguivis (NDAC)
a11150M1Alaa1n Fitted value WaES18N1TAIAT
fituegfugasfiiaguinms (DAC) aunsnmaile
910 Residuals n&anniunifulshamanagouly
AILUUVRS Subramanyam (1996) Lﬁaqmn%’aaﬂalﬂu
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Fixed Effect Way Random Effect lagld Haustman
test Tunismaaouinsladimnumuizanunnige
Fen1sidenIsTneausening Fixed Effect uaz
Random Effect 11aasldn1suszanuatuule lag
nadauan B iildannisuszanuanilddeitiaes
dmageuinan B lufianuunnsinstunansinfuysi
lannsaivoyaldlufinnuduiusiuiuysdase
Sugeanslénisuszunapuuy Random Effect
d1Man1sMAaey Haustman test wua1 a1 B fima
wanensfuegalivenieadfnansindauusiliamnse
\AudeyaldfauduiusfusudsdassaunTaensly
NM15UTZUUAILUY Fixed Effect Lnuzausnnnii %3
naadnienils Ao d1n1MAdeU Haustman test A1
p-value fifuaufasndn 0.05 axUfies HO wanein
A1 B we9 Fixed Effect uay Random Effect A
wansinefy Fefunuusiaes Fixed Effect wanzay
A1 Random Effect wsivnan p-value 7iguaails
11INN31 0.05 9z8ouTU HO uansina B ve Fixed
Effect uwaz Random Effect Taiumnsinadiu saduuuu
91883 Random Effect agtuunzaunin Fixed Effect
TnsanAseaduiisainismageunuy Random
Effect Jududuusn (m1514 2)




1319 2
UanINaN1TATIEY Panel Least Squares Uy Random Effect

Variable Coefficient Standart Error t-Statistic Prob.
Constant -0.005439 0.003480 -1.562646 0.1187
CFO 0.049241 0.028751 1.712662 0.0873
NDAC 0.010476 0.033894 0.309088 0.7574
DAC -0.866308 0.063273 -13.69150 0.0000
DFAM 0.004004 0.004592 0.871846 0.3836
DSIZE 0.000648 0.003668 0.176594 0.8599
AUDIT 0.001891 0.003138 0.602662 0.5470
Variable Coefficient F-statistic 33.61884
Constant -0.005439 Prob(F-statistic) 0.000000

91NMN5747 2 uamananTilazideya Panel  #1 Probility winfu 0.0000 FarfesndinAtiuddny
Least Squares WUU Random Effect 484aun1si  n19adi 0.05 JeUfias HO wansin A1 B ves Fixed
maaumsﬁmsﬁﬂsﬁﬁﬁuaQﬁuaaﬁﬁ%mﬁu‘%mi Effect uaz Random Effect fimnuunnsinedu faifu
Jumsuimsiladanaelenaniodwalsslen  wuudiaes Fixed Effect lmunzaundn Random Effect
fifsorlsluewan nadidny: vidnaansdeuly  Fafufsionhnismaaeunuy Fixed Effect (11514 3)
AaAnannSNEwisUssmalng 91nn15ANYY WuIn

1319 2
Uansan153AsIeY Panel Least Squares WUy Random Effect

Variable Coefficient Standart Error t-Statistic Prob.
Constant 0.079598 0.022979 3.463958 0.0006
CFO -0.797508 0.246921 -3.229815 0.0013
NDAC -0.910005 0.270619 -3.362680 0.0008
DAC -0.865737 0.064066 -13.51328 0.0000
DFAM 0.018742 0.021589 0.868132 0.3858
DSIZE -0.039966 0.016434 -2.431832 0.0155
AUDIT -0.015251 0.014663 -1.040109 0.2989
R-squared 0.489617 F-statistic 1.845539
Adjusted R-squared 0.224320 Prob(F-statistic) 0.000000
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