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Thai SMEs and Risk of Cost in the ASEAN Free Trade Area (AFTA)
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Abstract

The objective of this article is to present and create understanding to Thai SMEs about the effect of risk of

cost to Thai SEMs after opening of AEC. The content explains the meaning of risk, the meaning of cost, importance

of risk of cost, and concept of Enterprise Risk Management related with organizational survival. Hence, the SMEs

entrepreneurs should have realized the importance of risk of cost together with continuous improvement in order to

gain sustainable competitive advantage in ASEAN Free Trade Area (AFTA)

Keywords: small and medium enterprises--SMEs, risk, cost, risk management
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