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Abstract

The objectives of this research were (1) to study the general contexts of risk administration of insurance
business, (2) to study the supporting factors of the risk administration of insurance business according to the Philosophy
of Sufficiency Economy and (3) to study the approaches to the risk administration in insurance business according to
the Philosophy of Sufficiency Economy. The methodology of this research was the mixed research method applying
the qualitative research as the principal method and supported by the quantitative research. The qualitative research
collected data from 19 key informants, purposefully selected from 4 groups of experts. The tool used to collect data
were structured in-depth-interview, collecting data by face-to-face interviewing and analyzing data by descriptive
interpretation. As for the quantitative research method, data were collected by questionnaires from 200 samples
who were the staff in management level of insurance companies. The data were utilized by the descriptive statistics
Findings were as follows: (1) General context of risk administration of insurance business consists of cause of risk,
type of risk, and risk administration procedure (2) Factors affecting the risk administration of insurance business
according to the Philosophy of Sufficiency Economy and the concept of COSO, both coincided with each other and (3)
the approaches to the risk administration of insurance business according to the Philosophy of Sufficiency Economy,
the management of the organization had important roles in the administration, starting from the organization policy
setting, determining the organization structure, risk administration system, internal control and monitoring system

according to COSO concept and the Philosophy of Sufficiency Economy.

Keywords: risk administration, insurance, philosophy of sufficiency economy
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