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Economic Development Based on Philosophy of Sufficiency Economy
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Abstract

How does the philosophy of sufficiency compare to mainstream economics?. And how to
implement the philosophy of sufficiency economy as a guideline for development will affect the
economy? Which is the question of people or even scholars together. The Philosophy of
Sufficiency Economy is a philosophy that has academic reasons. And it can be proved with the
same scientific principles as the mainstream economics. Both the philosophy of sufficiency
economy and the mainstream economics are based on the idea that human beings have endless
needs while limited resources. And both theories run the economy to achieve the same thing:
maximum efficiency from resource use. But what is different is the goal and the way to the goal.
The philosophy of sufficiency economy is, in addition to economic matters, also linked to the
dimensions of happiness from family, society, culture and environment. The use of the principle
of sufficiency in economy activity. While mainstream economics focuses on only objects, by
increasing the productivity of the country. The philosophy of sufficiency economy can be applied
at all levels by adopting economic principles on the middle line. This will result in a balanced and

sustainable economy.
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