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Abstract
The purposes of this study were to empirically investigate the relationship between
the corporate governance measured by the corporate governance scores (CG Score), which

were assessed by the National Corporate Governance Board, and the bankruptcy risk; as well
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as to examine the relationship between the corporate governance and the firm performance
measured by the return on asset of Thai listed companies. Based on the exploratory and
documentary methods, the data were collected from the 2016 fiscal financial statements and
CG scores of 309 Thai listed companies, and applied the Pearson’s correlation and multiple
regression analysis model for the statistical interpretation. The results showed that the Thai
listed companies corporate governance did not have any significant impact on the bankruptcy
risk. Furthermore, it was inconclusive to elucidate that the firm performance depended on the
corporate governance.

Keywords : Corporate Governance, Bankruptcy Risk, Firm Performance, Thai Listed Companies
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A1519 5 ANUELNUSTEMINe USRI UNNSITeAU ROA way CIOA

ROA CIOA CGS ZSCORE LNASSET  RISK  LNTR STRUC GROWTH MTB
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ZSCORE -0.079 -0.081 -0.008 1
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fawUsnu AIAN13al ROA CIOA
fauUsDase AMUFUNUS
MTB + 1.091 1.051
(8.185)*** (7.435)%**
R’ 0.424 0.391
F-statistics 27.639%%* 24.034%%*
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