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Guidelines for Financial Liquidity Management

in Thailand Industrial Business Sector
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Abstract

The research aims to establish model of financial liquidity management in
Thailand industrial business sector. This research intends to investigate the financial
liquidity management through both qualitative and quantitative methodology by

interviewing 500 entrepreneurs and financial management function of industrial business.

The data were analyzed by percentage, mean, standard deviation, Chi-square test (Xz) and
Structural Equation Modeling (SEM). The results revealed that the important factors
influencing are 5 variables included Stability, Update & Upgrade, Process & Improve,
Alliance & Intra-cooperation and Technology & Innovation can be implemented in
financial liquidity management in Thailand industrial business sector. The results of the
Structure Equation Model (SEM) Analysis showed that the evaluation criteria was in line
with the empirical evidence with the chi square probability at 0.079, relative chi square of
1.143, goodness of fit index of 0.959, and Root Mean Square Error (RMSE) of 0.017.

Keywords: Financial liquidity, Sustainable, Learning and development, Innovative,

Structural Equation Modeling (SEM)
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- x SD. t—Value p—Value
AAgINgREInnIINvasUsEmAlng

AINTIY 436 0.35 3.53 0.06
FuNTHEdYININ 436 0.38 0.00 0.95
é’huﬂﬁl,ﬁumummﬁuassmigﬁu 4.33  0.37 1.23 0.27
PUNTEUIUNTT 437 041 6.69 0.01*
PuANUITBLarUTTEIUU 435 0.40 5.19 0.02*
nuwaluladilazuinnssu 438 0.38 0.20 0.65

*ifdndyneadnisedu 0.05

Q) &) @ ®
35 38 39

[ sAz ][ sa10 ][ sa12 ][ sa1s |

59 62 62,

StabilityApproach ) 7

(=5) uu3 T
35 59
G &
36 60
©, - Update_Upgrade Process_Improve Q)
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(D—=] Luto j# &
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0 H4 83~
~al -~ 31 10
& 6 <
- & 58, 33
@ 29 Al7 54 Alliance H5 .80 Technology @
ration /™ i 55 30
) 42 =) Intra_Cooperation Innovation &
Al9 51
@—=_As_1% T 13-
@
a2?

Chi-square = 232.022, df = 203, p = .079
CMIN/DF = 1.143, GFI = .959, RMSEA = .017
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A1519 2 ANEDAT BRI INNNTIATITILUUIIABIAUNTLATIAS1IBUININITUSHITENINAG DN

nsulunagsivgeaivnssuvesUsenalng

Estimate
Variable varianc R2 variance CR. P
e Unstandard
Update & Upgrade > Stability 0.53 0.53 0.76 0.03 4.08 *x%
Update & Upgrade - Process 0.48 0.64 0.81 0.04 5.86 *x%
Process = Stability 0.39 0.30 0.76 0.03 3.29 *rx
Alliance = Process 0.51 0.53 0.81 0.04 6.43 Fx
Technology% Update&upsgrade 0.83 1.00 0.68 0.04 5.55 *RX
Technology - Alliance 0.80 1.32 0.64 0.06 5.76 *RX

= ffydAyneadAnszau 0.001

M1919 3 A1EdRUTEUAINABAARBINANNTUYBUUTIaDIENNTATIa 1R INTTUSUU T

LUy
AEDA inausiildRansan fauusuuse naTuUe
Chi-square $1A31nn31 0.05 0.000 0.079
CMIN/DF fentounan 2 2.448 1.143
GFI #A111nA71 0.90 0.579 0.959
RMSEA fiAntlounan 0.80 0.054 0.017
dyduazanusnena

¥
a Va v

UssihuddginlinuanuanmsifeussmameaeuaufignianiideluGed fideagldinmn
sAueieasUilutoydlinsuisdafisasdasinsinenarswaznudtedineidewndneds
GG

mﬁﬂixﬂauﬁmﬂmﬁumummiuawﬂisé’u (Update & Upgrade Approach) @38v5wa
MenTIEoDIFUsENOURLNSTIER BT (Stability Approach) egnsiitfuddayynaadnfisesiu 0.001
fisniwiin (Factor Loading) ity 053 Wulumuassfgiuiiadly aenrdasiu Ashmarinaa et al.
(2016) fildnandnsimuswnslidulnesnadsdy Siadesnm Fuelinansznuananinuindon
meuenasuuladly Fessimsumsuvumyuisuiivanzay nsamusgseunsy Jsazilna
lgshafiadiosnimmemsiu uasuimsauumensuliegnsdivssdnznm

93AUTENOUAIUNTZUIUNTT (Process & Improve Approach) @48 MEWan13n 595 o
asdUsenaudunsiiafiosnw (Stability Approach) aeinaiieddyvnsad@fisedu 0.001 fan

1miin (Factor Loading) winfiu 0.39 ilulumuauugiuiinaly aeandesiu Mathuva (2010) ks
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29AUTENOUAUANUT NI BlazUT2a1uU (Alliance & Intra-Cooperation Approach) &3
BYBNANNINTIFNDDIAUTZNBUATUNTZUIUNTT (Process & Improve Approach) 88198 tsdAgyNI9aaA
526U 0.001 fA i wiein (Factor Loading) windy 0.51 iulunwanufgiuiiasly aoandasfi
Kouvelis et al. (2017) fildnaniisensuilemsgsivsswrinegTanléide 440 fue anitunsiu
wazgliunisluniasldquniu szdsmaliAnuinnssumsnisiiuiiaenadesiunszuiums wiu
UseANSAnNsAiLLYRIgINY

psAUsznaumumAlulaguazuinnssy (Technology & Innovation Approach) @19v5wa
mmam’aaqﬁﬂizna‘ué’mmﬂﬁmw”ummﬁuazamzﬁu (Update & Upgrade Approach) 0¢14il
HodAymeadAiiszdu 0.001 fatmifn (Factor Loading) winify 0.83 Wulunuamsfigiuiisaly
donadastu Kiel et al (2017) filéina1ie The Industrial Interet of Things (IoT) Wuwmeluladuay
uinnssuilademuddulitugsia anmathisesdrmiiiansnsoasnadialiiugsia

psaUsznaumumAlulaguazwinnssy (Technology & Innovation Approach) @19vswa

NNNTINB0IAUTENBUAUANULTINT DAz UTEa1UU (Alliance & Intra-Cooperation Approach)

'
aaa

agsdlfud Ay meadiAfisydu 0.001 dimin (Factor Loading) iy 0.80 lulumuanufigiu

17
v

#ald @aanmdaau Gunasekaran et al. (2017) Aldnandanaluladuazuinnssy Kaldmannng

=b

Wousadeyai1ias wanildeutoyateiunasiu uay n1susmsgiudeyavuinivg (Big Data) 9

dwaliinuszansnmlunmsdndulavesiusms seuuUfuRnmsniivseavcua wasnansailiueudg

a=
AT
paRUsENoUAUM N NUAINTWAZENTEAY (Update & Upgrade Approach) d@nSwa

1Y

MNINTIMDIAUTZNOUAIUNTZUIUNNS (Process & Improve Approach) aensiitid gy nisadavissAu

a

0.001 fietmidn (Factor Loading) wiriiu 0.48 Wulummanufgiuiasld denndesiu Staniewski
(2016) Mldnamisesanuianuvanvarglulifivesmenumainisiu dealvifuimsiveyanalu

madndulainfiugsia visshadiulakasiulssdnsamanuamsotunmairiilsvesiamsla

JoLEUBLUL

v v
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& v |
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