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Abstract
This article aims to present and critically analyze the concept of “The Third Way” proposed

by Anthony Giddens, which constitutes a significant theoretical framework for reforming social welfare
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systems in response to economic, social, and political transformations under the conditions of
globalization. The concept seeks to establish a balance between free-market mechanisms and the
proactive role of the state in promoting social security and social cohesion. Central to this approach
are the notions of the “Social Investment State,” human capital development, and the principle of
“No Rights Without Responsibilities,” which emphasize the enhancement of citizens’ capacities and
responsibilities alongside their entitlement to social welfare rights. The Third Way thus emerged as
an attempt to address the limitations of the traditional welfare state, which has increasingly faced
pressures arising from globalization, demographic transformation, and fiscal constraints.

This article seeks to examine the historical development, foundational principles, strengths,
criticisms, and practical applications of the Third Way in various countries through an extensive review
of the works of Anthony Giddens and related scholars. The findings indicate that the Third Way
represents an effort to restructure both the institutional foundations and ideological orientation
of the welfare state in order to accommodate contemporary economic and social conditions more
effectively. Rather than emphasizing passive welfare assistance, the approach prioritizes the creation
of opportunities, the enhancement of human capabilities, and active participation in economic
and social life. Nevertheless, the concept has also been subject to substantial criticism, particularly
regarding the reduction of the state’s role in social protection and the transfer of social risks
and responsibilities to individuals, especially vulnerable populations. Furthermore, although
the Third Way appears to be broadly compatible with Thailand’s contemporary socioeconomic
transformations, there remains no clear adoption of this framework as a central foundation for social
welfare policymaking in Thailand.

Keywords: The third way, Social welfare reform, Social investment state
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