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Abstract

This study aimed 1) to study the cash flow and profitability listed in the Stock Exchange
of Thailand and 2) to find the relationship between cash flow and profitability listed in the
Stock Exchange of Thailand. It selected data from 304 of 486 companies regarding the
complete data factors collected from 5 years of financial statement and annual report
between 2560 — 2564 (B.E.). Descriptive statistics which were mean, maximum, minimum, and
standard deviation, and inferential statistics, which were multiple regression, were used to
analyze the relationship between cash flow and profitability at a 0.05 significant level.

The result of the study found that 1) the average free cash flow was 5,568,697.34 Baht
and, the standard deviation was 29,331,138.36, the average cash flow operating was
3,085,175.85 Baht. Furthermore, the standard deviation was 18,070,560.30, the average net
profit margin was 7.92, and standard deviation was 42.35, the average gross profit margin was
25.85, and average standard deviation was 17.42, the average return on assets was 4.53, and
the standard deviation was 7.47, average return on equity was 8.03, and standard deviation
was 14.97, respectively. In addition, 2) result from hypothesis testing found average free cash
flow and cash flow operating have a relationship with profitability which were gross profit
margin, net profit margin, return on assets, and return on equity of listed companies on the
Stock Exchange of Thailand. Therefore, the business should consider keeping a small amount
of free cash flow and focus on income cash which should be more than expense cash from
the operation. As a result, the process will have a positive cash flow, affecting the business's

profitability and investment decisions from investors.
Keywords: Cash Flow, Profitability
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Sharlsdusu 80.16 137.04 25.85 17.42
SNTNANDULNUADAUNTNE -74.62 33.49 4.53 7.47
TRTINANDULNUADEAIUYDY -87.83 131.13 8.03 14.97
11D

31NA15199 1 wan1siaseideyaiiaiuvasiinusluninsiuvesy 2560 - 2564
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a1uUIM warddenuuIINggIN 29.33 NSERARUEAAIINNNTALTUY AMRNEn -47.80 d1UUM

A1ENER 306.10 S1UUW ALRAY 3.09 AU kardulenuunInsgIy 18.07 dnsiinlsgus dein

Y 9

A1an -249.71 A1E9ER 1329.42 A1LaAY 7.92 wazdiudeauuuInggIu 42.35 gnsnriilsvudy Je7

9 Y

AR -80.16 ANgean 137.04 Aafey 25.85 wavd1uideuuuInggu 17.42 §n5INaRULNUND

9 Y

auniwg fA19ngn -74.62 A1gean 33.49 Aade 4.53 uardudeauuiInggu 7.47 uazdnsidu

'
| o

NARBULNUADAIUYBILIIYDY AR ~87.83 A1gean 131.13 Alade 8.03 wazdruidsauy

119551 14.97 suaeu
NANTSINUINNTELERUFRNANUENNTUSAUAINE NSl UNNSYINMLsYesuSEnaaneiDuu

TunanavdnnsnduisUsemelne Ssanunsouanssanisinseilasedl

A5199 2 LEAASHANIINARDUANNANTUSTE I Laduandasy nsuaduanannIsR iUty

9051 sTUALYRIUSENIAneL TaulunannannsnewaUsenelng

Standardized Coefficients

Beta t Sig.
ASTLANUANDETY -0.37 -5.01 0.00**
ASLLANUANIINNITALUINY 0.37 5.05 0.00**

R? = 0.47 F = 13.05 Sig = 0.00 Durbin = 2.02

o o A

**SeaUNYdIANITEAU 0.01

o
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1NR15199 2 wamﬁmiwﬁmmmaaL%Q‘W‘vg@m (Multiple Regression Analysis) ¥1111%

o A

mwaau%gatﬁméfulﬂulﬂmmmwﬁﬁmwum faAn Tolerance < 0.2 A1 VIF < 5 @1 Durbin = 2.02

a [d v

warlenatasdululdmuaunisilegnfosay 47 lnsaunfgrududisil

3
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auufgIuten 2 nszualuandassilnuduiusiudnsidlstuauvesuigniaanesdeu
Tusanavannsnewrauseneing

auuAgIuten 6 nszuaiuanaNNIIAdUIIUIANENRUSAUSRIIA LS TURUTRIUTEW
dl = o % 6 ]
Paanzidaulunannannsnewauseine

HANIINAADUANNAFIUNUIN nIzialuandaszdauduiusiudnsinlstuiuuasusem
Paanziloulunainnannsnauwisuseinalnglufian1ansaiudy (Beta = 0.37) NSLLARUAAINNIT
AnduuilanuduRNusfusns1AlsIusuIeIUSENIane i loulunatnrannsndwnsuszmealne
Tufieniafediu (Beta = 0.37) wansliiuiInNsehaRUandaseharnILLARUAAINNITANTUIIY

1 1 [ ) gj % <@ a d' o v

dewmadnsmilstusululunuauugiuniivual’
M990 3 LARINANITNAFBUANNAUNUSTEMININTLLARUAADATY NTLLARUANIINNITALTUIUNY

dnsMlsgrsvesusenanzideulunaiandnnindunalsemelny

Standardized

Coefficients
Beta t Sig.
NILLARUARNDETY -0.14 -1.93 0.05
NIELARUAAINNITANTEUIIU 0.15 2.03 0.04

R? = 0.46 F = 2.054 Sig = 0.00 Durbin = 1.99
PesyutTuddnfiseau 0.05
9INANTNT 3 mamﬁma’wﬁmammaaL%@W‘vgﬁ]m (Multiple Regression Analysis) Y1115

ca o a

nsrvdeudeyalosruiulumunamininnueg Aedn Tolerance < 0.2 A1 VIF < 5 A1 Durbin = 1.9

LLazIamaﬁ%L*‘f]uiﬂlé’fmmauﬂﬁﬁasujﬁ%’aaaz 46 Tpganufsudusad
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auuAgIuden 1 nszwaduandaszianuduiusivdnsinilsgnsvesusvniaang e

Tusanandnnsnduslsznelne
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aundgiuded 5 nszuauanainnisdndunuiianudmiusiusndilsgniveauiey
faanzidoulunaandnninduisUszmealne

HANISNAFRUANLAFIUNUIN Nszualuandassiinnuduiusivdnsiiilsanivesuiem
fannzidoulunaiandnninduisusemealng Tufirnsnseiuday (Beta = -0.14) nszuaiuanain

[ Y Y
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Tudianafeniu (Beta = 0.15) WaAASLALAUINTINTELARUAAD AT LAY NI LARUANINNITALTUIY
dsiodnsilsgraidulUmuaunfgruninmuali
AN5199 4 LARINANTITNAFDUANNAUNUSTEMININSLLARUANDATE NTTWARUAAIINNITANTUINUAU

IRSINANBULNUADAUNSNEVaIUSENIAnsL T oulupannannsnewiauseinelne

Standardized

Coefficients

Beta t Sig.
ASELANUAANDETY -0.18 -2.49 0.01%**
ASLLANUANIINNITAIUIY 0.22 3.01 0.00%*

R? = 0.55 F = 4.00 Sig = 0.00 Durbin = 1.98
Psgiutudayfisyiu 0.01
NA15797 4 HANITIATIENNITaANBLTINYAM (Multiple Regression Analysis) v1n15

m'saaauﬁanﬂatﬁaaﬁuﬁlulﬂmmmm%wrmum faAN Tolerance < 0.2 A1 VIF < 5 @1 Durbin = 1.98

wazlenanazdululdanuaunistiegisesay 55 lneauufgnududsil

o3

1Y |

aunfgiuded 3 nszualiuandaszinuduiusiudnsmansuwnuseAunindveau gy
faanzifoulumanandnminduisuszmnelne

aundgiuded 7 nszuafuanannisdndunudanuduiusiudnmmaneuunusoduning
yasuTEninangeulunaevdnninduissemalne

HANISVAFUANNAFIUNUI Nszialuandaseiinuduiusiudnsmanauwusadunsng
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MnMIiuudesnimaneuunuieduniwddulumuauuRgifivualy
AT 5 LanskanInadeuANdLTuSsEnIenseLatuandasy nizlaluananmsiiiueiy

IR HanaULNUABdILTB LB IUSEaanzI T ulunanudnns nauralsenelne

Standardized

Coefficients

Beta t Sig.
ASTLANUANDETY -0.07 -1.00 0.04
ASLWARUANIINAITABLUIIU 0.16 2.17 0.03

R? = 0.49 F = 6.91 Sig = 0.00 Durbin = 1.99

o o a

**5uaUUUAIAUNTEAU 0.05

o
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ANA15199 5 wamﬁmiwﬁmmmaaL%qu@m (Multiple Regression Analysis) ¥1111%

¢al o A

mwaau%gatﬁméfulﬂulﬂmmﬂmwmmm faAN Tolerance < 0.2 A1 VIF < 5 @1 Durbin = 1.99
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gnTHaRnDULNUARAINYRINT o uvIUTYNIAnsL DeulunaavdnnsnduisUseimalneluianig
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1 v
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