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Abstract

This research aims to study relationship between tax planning cash flow ratio of listed
company in the stock exchange of Thailand. Financial data was collected from company listed in
stock exchange of Thailand between 2021 — 2023 and found that 529 companies had completed
data. Independent variable was tax planning and dependent variables was cash ratio. Minimum,
maximum, mean, and standard deviation were used for data analyzed. Multiple linear regression
was used for hypothesis testing and analyzed for relationship between variables at 0.05 significant
level.

The result found that tax planning which measured of the effective tax rate, actual
corporate income tax expenses under the cash fundamental, and the difference between the
corporate income tax rate according to accounting principles and tax rules measured had positive
relation with cash ratio. Tax planning by measured effective tax rate had the most correlation
with cash ratio. This reflected that actual income tax expense in current period affected company
cash flow. Therefore, company should have tax planning which will reduce tax payment and
increate more profit. Tax planning can be done by choosing tax benefits. If company use any of
tax benefits, it will reduce tax payment of company. Moreover, company will not have to pay
penalties and surcharges if they have a correct tax planning but an incorrect tax planning will lead
to incremental tax payment as a result, cash flow has decreased. The Company must follow the

announcement of tax benefits and be strict about the use of benefits.
Keywords: Tax Planning, Cash Flow Ratio, Corporate Tax
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Weunin 10 wasslitsmuaenndosasdululufiamaiondu Fsaguliindulsdaszuazdudseuay
Aldlunsnsnasuanuduiusidudasededu awnsatluinisimsginuwuusiaosiiivunl il
Fap151991 5
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M191990 5 MINAaUAIANNEURUSTINTINadY (Multicollinearity)

Collinearity Statistics
GHIEE N1329UNUNE Tolerance VIF
1 - SaanSRulddayneaiiuiaie : ETRI 0.746 1.570
- I udunuvyuisy | CR 0.263 4.112
- RTIEIUNANBULNUINAUNTNG : ROA 0.401 3.495
- IS IdIUNARB ULNUADIUYRIRDOY : ROE 0.201 4.575
- Sardunildusodiuesdietty : DE 0.244 1.565
- dnsdumaeulyseu | PBA 0.544 2.242
2 - aldenSdulsdfyanaiiuinseneldiugiures 0.452 2.453
Rugn : ETR2
- SNTIEURUYUYUREY : CR 0.212 4.861
- INTIAIUNANDULNUINFUNTIE : ROA 0.536 2.465
- ST IdIUNARB ULNUARdIUYBIRNOY : ROE 0.601 1.569
- Sardunildusediuesietty : DE 0.423 4.264
- dnsdumamuly e | PBA 0.654 1.681
3 - HAR9TEN BTN TdsN BRUlATRYARaR Y 0.412 1.835
NANAINNURYTAUNANAINISAS : BTD
- IsdURun Uy : CR 0.318 3.259
- ITNAIUNANDULNUINFUNTIE : ROA 0.248 4.582
- IS IdIUNARB ULNUADIUVRIFNOYU : ROE 0.482 2.185
- $hsrduviiausediuvesieru : DE 0.237 2.062
- dnsdunamudyseu - PBA 0.731 1.639
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A151990 6 NINAFDUANUAUNUS TLNININNTINBHUNIBAUDATIEIUNT LR UAAVDIUS ENIANELT8U
Tunananannsnewrnslszmelne

N139UNUNE gunsi 1 | sumsi 2 | awnnsi 3
Constant 0.251 0.363 0.472
- 9 BEUlTRyARaTIuTRSe : ETRI 0.214** - -
- AldanenBRuldiRyanaiuviasanelditugu - 0.152* -
YBIduan : ETR2
- NaA9TENINNEn TN SRUlATRYARaN1Y - - 0.171*
NANAIN YT UNANIAINIAS : BTD
- dnsauRunuvyuIsY : CR 0.193* 0.213* 0.235*
- INTNAIUNANDULNUIINFUNTNE : ROA 0.424* 0.631* 0.542*
- ITIdIUNanBULNURRAIUYBIRN oY : ROE 0.984* 0.920% 0.944*
- Sardumildusodiuesietiy : DE 0.392* 0.493 0.423
- dsduTIAmuUydenu : PBA 0.454* 0.564 0.624
R? 0.265 0.225 0.243
F 12.504* 16.28% 19.212*
Durbin 1.982 2.083 2.012

=

PyFutiuddnyfiseau 0.01 *sedutudfniisedu 0.05

1NANT1T 6 WansHanTIATIgiANNdNTusErInT KU SAUS TN sEuaTuan
voauTenaanziioulunatandnnindurislseinalng dieI8n15IiAT121N150n0RULEUATILUUNY AN
(Multiple Linear Regression Analysis) Tngrin1smAIALAaIALARUTRE RSN NAIEER Durbin-
Watson fuuudl 1 fieiinfu 1.982 fuuud 2 fiawinfu 2.083 uagfuuuil 3 winfu 2.012 aiddy
Fannisnaaeuluassinuindreglutag 1.5 - 2.5 feagulddiuusdaszdanududaszdeiu
(Autocorrelation) Han1snnABUYEY 3 Fauuuidussil

FanmEulddfyanaiwiasdianuduiudidauniusnndiunssuaiuanissduloddny
0.01 A Sig WU 0.00 fiFAnduUszansvintu 0.214 namsnaaeuweniuauuigiuted 1 Snsnnd
Fulddfyaraiiuviaisllanuduiudidauiniusndiunszuaiuanvesuivniioanzifovulunain
nannnduriaseinalne

Yaa P

Al BRuladAyaraunasinelaiugruresiuandanuduiusidsuiniudnangdiu

9
[

nszuauansautudIAt 0.050 A1 Sig VAU 0.040 JAA1duUTEENSIYINAY 0.152 Nan1Ivadst

o
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Jweusuanuigruded 2 aldan@iulidfyeeafiuiaiimeldiuguveaiuaniieuduiudidan
fusmmdunsruaduanvesuisnisamadoulunaavdnninguisussmalng

HaR19581I1980 5N Sd 18 ulalAyaranundnn1s MU yd duna ninasin1en g
fianuduiusideauindusnsdiunseuaiuani sedutiaddey 0.050 A1 Sig Wiy 0.030 ddaen
FuseAnsniitu 0.171 namveaeuwweniuauufsuded 3 nadnsseninednsnindenBiiuliag

a

UARAAIUNENNITNIUYTAUNSNNANNNAN BLANUFUTUSTIUINAUVTNTIAIUNTERARUANYDIUTEN
anzileulunaananninduisUsenalneg

aAUsuNa

N13ANIAUFUNUSTENINNITINUNUAIEAUTATIEIUNSERaTUanvRIUS ¥NaAneideu
Tunanavdnninduisusemealne anansoefusenanisiteldsd

MINaRUABATnTIa T 3 uuufle MstaAdesnaBdulddnyaeaiiuiate eldde
MEduldiRyanaiiuiasimelifiugureaiuan wasnarissenitdanmadonBiuldiayanan
naNNIIN NV YIAUNS NI UNN NN BIANMUFURUSITIVINAUSHTIEIUNTZUAR AR TABNITINUNUANG
shemamananBiuliiynnafiuisisdeuduiusfusandunssuaiuaninian Jawan1s3dedil
mstaddednnndtulddiynnaiiuiisiuaraldseaBtuldtfyanaiuiaianelifiug ueaiu
an uandliiiuinailddngvesnsdulddiyanaiiindulunatigiuiinadenssuaiuanesianis
MIMaBRUNETnudfyeglweaninaaewasnaitlsuetening %ﬂﬁmmﬁﬁagdamﬁagiamaﬂ
09Ans (kpefan & Owolabi, 2014) seienadunsedsdlsednesnnareensiiidormuamundnnis
Uy Tuasndnn1smien 89 unnsiaiy 1gu AM3AUINEATIA LS euT1AvBI NS AUt unuUsEana
ngranefugInslddnisinundniiesazvesmamuinandeusnlidoudistaau ieminuszana
Sugnslifmuadoulvvesnsduamlsadiiiedonstulitayanaliogazidon mnuomla
nsfnwseandeamaniuasannsniluldlunsnaununSvesuivnuazasinliuisulddang
Useniinn1® lnemaideasfidesausigniosmiungrune fsn1sidenidvesasiuard swaliuiend
nszuaiuaniiiuty warannsninssuaiuantululisslevdlududuresuidniauy nmsldesen
Teannensenwa assiunduinlvusinldsndeniisde nansiseiuaenndasiuanuiseves Orji &
John-Akamelu (2023) F4l@@nwiwansenUreINITINUNUABABAINTTUNTELATUARYDIUTE VAN
neiferlunaiandnnineludiSefmeliifiuiinnuunnsiswean1Bniansdyduasndninuein 83
nanszvudsuindenszuaduan ainmsduiunuresuiinaansdeulunainudnning uanainilss
d0nARBA UL Santana & Rezende (2016) lnAnwAnuduiusseninansdnnisiunBtule
fAyanauazyarvesudTlulszmausda dslimsmanivitAanssunsinnssunSazdsualiiin
msadsgaruAians fetlenfiansanfeafuianssumsiamsdunmBtuldifyanafenisianisdu
mMsfunaziasughatiliinisdnsadesas lngliisnsvinaavdoudmivaldanesins 9 Anguune
sy wilviannsadannanvgouls fasuidesiuumnlusissema IAnwuAsafunisnunun®
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