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Abstract

The objective of the research is a study of liquidity and financial failures and a Study
of the financial liquidity that affects the financial failure of companies listed on the mai stock
exchange during the period 2020-2022. From this study, there was a sample of companies
listed on the mai stock exchange 408 data. Data analysis for research, including descriptive
statistical analysis. Pearson's correlation coefficient and logistic regression analysis. The
research results show that Current Ratio and SIZE affects to financial failure of companies
listed on the mai stock exchange at a significance level of 0.05 in a positive direction, the
coefficient of the independent variables is which is a positive sign. This means that if the

current ratio increase affects to financial failure decrease.

Keywords: Financial Liquidity, Financial Failure, Z-Score, Current ratio, Quick Ratio
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4. ANSIATIZIG WwdIPIuAL mmmal‘du (A AINSUY, 2560)
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4.1 WuInY83NANTT (SIZE) yamuvesduninguasuien u Luan t Faluiunuveavunves
Aansiiu avtiuey Aulssnvvesgramnssufivisniudiiunuey Gusazgmamnssuazyhliai
lpflaruunnsieiu dadudsunuemeasni3iy (Logarithm) wieliteyanladiaaulndifeeiu unu

A28 SIZE Taeiasn1sAuIuaal

SIZE = log, (Total Asset)

4.2 91890373 (Age) Srunudiifanisaangfoufunaandnnindurissamalng (o
Vdhaanzidouauistdagu)
n1sInNIEIuAzIATIzidaYa
Suiin Indaing uazany (2563) IinTevideyalay
1. AUINERTIEIUNINITRUY 2. @519UUUTIABIMATTIATIEVIANN WUUTIRDIYBY Altman's EM-Score
1. frunndnsduninsiuandeyaitldanaunisiu v 2 Sasaan
2. MAATIEFALLIUTIA0993 Altman's EM-Score Sdumaudail

2.1 MUIUATWUL Z-Score muginsaalull
Z=3.25+6.56X, +326Kn + 6.72X; + 1.05X,

2.2 THqafanansvesdu Grey Zone Wugautsnisnensaiinysyauamnudusamienisiiu
v3oll tufio windidualldeinin 1.85 asnernsalinesdsraunruduimainisnsiiu wagn
Afifaldvhiuniegsnin 1.85 agneinsalinazlsivszauanuduimaimnanmsiiy
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3. m3Uszanana ihdeyafildassiauduntuiinlaeldnoufiumesiievihnsusyananadoya
Fel4Tusunsuaddniagy SPSs
nsaTeidaya

aa a
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2.1 Saszdduusransanduiusanaiiosdy (Pearson Correlation Coefficient Analysis)
WiauendaSenin avduiusednaie (Simple Correlation) Wumsiaszsinnuduiugssninet
w5 TaensAwanaaniusiiesdu (r) Wessuiesziu
AuduiusessuUsTIvhnsAne

2.2 MyATERANanneeladann (Logistic Regression Analysis) WUU Binary Logistic 1ag
fiumaun ARl Guiin Tnfadng wazaa, 2563)

2.2.1 iansandoniauussaszeta 3 Snsaiunansii wazadieaunis Logistic Response
Function fimsnzasluzuuuugns

Z =B, + B,CACL+ B,AGE + B;SIZE

2.2.2 auradlanialunisladusrauaanuaunamnenisidy @ranisanduauund) 91nn1s

WYINTANGNT
1

1+e™®
2.2.3 \@8n9a Cutting Point Ao 0.5 Aty mnauuanduiusenay idumaimnanstu

P(liumamamaiu) =

ety 0.5 agnensaliuismiudinanissniunund uimnanuinasdufividnes
lidumaimisnsiusindy 0.5 aswensaliuisniuuszauanudumaimienisiiu aunsouwny
AnuzvsUITN fail
0 = UitmiteangiDoulumanandnning 18u 1o 1o (mai) fmmidumaininisiy
1 = vitmiaenzideulunanavdnming 131 1o o (mai) lifimnudumaimienisiu
#3UNan15Y

1. HANNTILATIZRARATaNTIAUUT 85UIBAEAR Angean Aade wazArdiudeauy
19551 VesiuUsTlERnwanmademanisiuiidssadonnudumainiinisiuresuitnan
nzifoulumaiavdnning 184 1o 1o (mai) len Snsrdumumauiou (CACL) wud Sdwanviify
0.17 Angeaawitiy 70.21 Aedswiiiy 3.14 uwagAdmdonuuannsguvitiy 5.77 Sasdmu
vauFEusa (QACL) nu fshaawintu 0.30 Frgsgainfiu 70.21 Aladsiniu 2.66 wagendiu
Deauunasg iy 5.77 auinvesiants (SIZE) wuin fiddgauindu 62.52 duum fgsge
Wiy 24.38 §1uUn ANRABWINGY 1.79 $1uUn wazA@usauunesg gy 2.418 w0
91999379013 (AGE) Wudn TAdgauiiiy 1 Argegawiifu 43 aedewinfu 9.11 wazerdu
Deauumnasguiniu 6.06 Teazdoafanaed 1

M13199 1 MadRduuslaun Awnga (Minimize) A1gegn (Maximize) Aady (Mean) Lagp1diu

Lﬁmmummg’m (Std. Deviation) (n = 136)
Minimize Maximize Mean Std. Deviation
CACL (wi1) 0.17 70.21 3.14 5.77
QACL (1in) 0.30 70.21 2.66 5.77
SIZE (TA) (uw) 62.52 AUV 24.38 §1UUM 1.79 81U 241870
AGE (V) 1 43 9.11 6.06

ar




o o

NIasAaUmMansargRavMnIIHuINIG - U9 7 adull 2 nIngnaN-5uIAN 2567 Vol. 7 No. 2 July- December 2024
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wuULiBSdu (Pearson Correlation) tiethunfinnsaundsnnuduiusvasiudsdaseildlunsinw
wui Arduusdnsavduiusnelussninsiuysdasedian 0.993 Ao Smardaunuvsuiou (CACL)
fusmsradrununyudsuda (QACL) Tngfinsananddulssansanduiusuuuiiio fduiiunnid
0.80 Fesuusdasedlaym Multicollinearity tiasanaAranduiug (Correlation) vosfuysdased
Aruduiitusiuinn fetudioutym Multicollinearity §3du3dldvinisdaiauusdasy Ao Snsaan
nunyuIsuiia (QACL) dsdenndaafunis@nunidoves dua1nt wiansd (2561) Tnslusunsy
dusasunsadfmdesuusdase 3 ¢ uagimsiaseidnseu wudn fauusimaeliddam
Multicollinearity

3. pan1siaseauannssladaiin wui fuusifinnnuduiuslunswennsallentaninu
dumamanisiuldegaiifoddy Aszduanuidesiuil 95% fe Shdrumunyuiou (CACL) fia
Sig Wiy <0.001 TneAduuseansvesinusdasy Wiy 2.296 Fudupdemuieuan nuneeuii
Sudsianaiiiuduavildanuinsduiivsdnesdeudumnamenisdutiesas vuinves
93 (SIZE) ik Sie Wity 0.003 Tnerndulszavsvesiauusdease whiv 1.014 Fadupdewmune
vIn mnenE Sdudsdnanfintuasiiliaudrenduiivsinesiaudumaimianisidu
ffovas uareIgueanans (AGE) Sl Sig iy 0.054 Tnsmduussansuesiuusdasy Wity 0.096
Fadurdemngau wunenudn danlsianarnintuasiildenuian dudividmasiiaang
Sumameamsituiindy yeasdonfinsi 4

A19799 4 WaN19ILATIZY Binary Logistic Regression IagldadinusidnussinnlumilazAnidondiuusonn

B SE. Wald df Sig. Exp(B)
CACL 2.296 518 19.653 1 <.001%* 9.932
In_size 1.014 344 8.674 1 003 2.757
AGE -.096 050 3,705 1 054 909
Constant -20.378 7.346 7.695 1 006 000

vewg : ** fanuduriusiisedulivddny 0.05
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