119815 AL-NUR tufinanenas wAvenaeniell

Tt 12 iUt 23 (@n2 NINHIAN-GUINAN 2560) 175 July-December 2017

UNAITHAY

grgna“zmw : nﬁm?ﬁnmggn@“ﬂmu?m/swwrfm/

= *
BIN5ET N
UNAALIa

IAdeaSiifnquszseAifeAnunaziinssiagnaaan agnaaaianludszmeing
nguanefiAgadosuaziauaunz uwamentaimri A ndaaniuazmalne Tael#isn1994uis9
NFIOUUAIBALATIZA Besruaanuainansiiiayaanunasioyalgugl nRugd sATesanay
semlazddiatinafiunienis nanaunisdunneelidedniuyaraiiisadiosuazrindoyaiinsz
pEndnngrEnedaaNuazngans e iasauuzuums i sienagnas an Tuszmalng
nanFATanudaannasas iulszmameAsiunaziinsiaunadnssinddecudengnans Tnadolis
meanAgnIuRaIRRILS T WA, Bede - mevo MesanagnaFasiiudauiulsunszamiydR
AENNINTURZARIANIINING WA, meme Nazaiyainiafidogansanlunainyu we. weeo
wazamnguiniaanmiuaaiulsziiadbgInsfiaenisandnauazeniiuniBGul (aufsad )
.o 2553 uazngauideunazilszniedngfifeadios

nansAnsaue Hdadsina i fuguaLAEaslan1en s B FAINLAL ATENTTHANSTILEN 17
rrdardludiniuaniznasaniaiifundnndnduazaaiandnninddeaziiniafnunifisady

“ S

LAZBIRDNI9N1TRNYBIBEATH 18U AR TAurugnsAaniieRmunAnnasatnTulszmeng
WwEHuAzmHSNEnsHyEd lunsvinelugeamnssnagndaasiie dUszansnn Wenniv

|
= =)

WEe9Ee THN1TLUENNTIN N AR BN NNITRUA NS URaNTRNNTRUEFATN N19asd dannasniEden
ﬁ”‘uﬂ‘i:mﬂﬁﬁwuﬁumi@@ﬂmﬂ@ﬂmuLL@:@SWLﬁuﬁmﬁwmqgﬂ@ﬂmuﬁﬂmmﬁmﬁvumwﬁmmi
WRZgNABIATNNANTE I H Foannnsnuadnsilofinouauasnanyyansd winInTIHNIIN1TEN
BNAIH UAYUIEANENINYINLATHEN

AMRNATY: ANN ANNBaaTN UszwAne

789A19A319198 A9.(NgNHE) B81919891U9291812139 AR AEAS AnrBARINANEIuasHAAIARS

anAneaenigeil




119815 AL-NUR tufinanenas wAvaEnag el

Tt 12 iUt 23 (@n2 NINHIAN-GUINAN 2560) 176 July-December 2017

RESEARCH

Islamic Sukuk: A Case Study of Islamic Sukuk in Thailand

Zakariya /-/ama$
ABSTRACT

This research aims to study and analyze Islamic Sukuk, Islamic Sukuk in Thailand, the related
legislations, and to suggest the recommendation in order to develop Islamic Sukuk in Thailand. The
descriptive and analytical methods were used in this study. The data was collected and analyzed from
various sources, contemporary studies, official annual reports, including in-depth personal interview with
person concerned with Islamic Sukuk. It was then analyzed in the light of Islamic jurisprudence and Thai
Law in order to suggest the proposals to develop Islamic Sukuk in Thailand. The study reveals that the
experience of Islamic Sukuk in Thailand has proved its existence and its development legally and
organizationally only without proving its true existence in the market during 2009-2017. It operates
according to the Securities and Capital Market Act 2007, the Trust for Transactions in Capital Market Act
2007, the Decree issued in accordance with the Revenue Code with the Reduction of Rates and
Exclusion of Income Tax (No.554) 2010 and related Regulations and Announcements. The study proposed
the establishment of a special section for Islamic Financial instrument and an independent Shari’ah
authority at the Securities and Exchange Commission, which will conduct an adequate study regarding
Islamic financial instruments, such as Islamic Sukuk, Developing the strategic plan for the development of
Islamic Sukuk in Thailand, Preparing human resources to work in the Islamic Sukuk industry and raising
its efficiency, Making Islamic Sukuk as a tool in liquidity management for Islamic Financial Institutions, To
seek the signing of tax agreements accumulated with developed countries in the issuance of Islamic
instrument that have not been signed, and the need to develop Islamic instruments with the requirement
of times with their commitment to the frameworks of legitimacy and innovative Islamic finance

engineering and economic efficiency.

Keywords: Sukuk, Islamic Sukuk, Thailand.

* Assoc. Prof. Dr. (Law), Department of Law, Faculty of Islamic Studies and Law, Fatoni University
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