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Abstract

This article aims to study Factors Related to Corporate Governance That
Affects the Performance of Companies Listed on The Stock Exchange of Thailand.
Use a quantitative research model. By studying secondary data of 493 companies
in the sample, totaling 1,972 data from companies listed on the Stock Exchange
of Thailand between 2019 and 2022, a total of 4 years, from annual reports.
Annual financial statements (Form 56-1) and SETSMART statistics used in the
research include: 1) descriptive statistics consisting of minimum values, maximum
values, averages, and standard deviations; and 2) inferential statistics consisting of
analysis of the Pearson correlation coefficient. and multiple regression analysis.
The research results found that board size affects performance in terms of return
on equity. and the Net Profit Margin The proportion of independent directors
affects the performance of the net profit margin, and the proportion of the
shareholding of the company's board of directors affects the performance in
terms of return on total assets. Statistically significant at the 0.05 level. According
to this finding, good corporate governance will lead to better operating results

and more trust from investors.
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AN5199 2 NaN1SAATIERALUSEANTANEUNUSINe S UTRIAMU SR luNSAN®

BS LSIZE ~ PSED  SGRO LEV IND ROA ROE

NPM

BS 1

LSIZE -.045% 1

PSED -.036 .005 1

SGRO -013 -.032 .029 1

LEV .046* -020 -015  -.005 1

IND -016 -.027 .003  -.008 .036 1

ROA 011 .000 .041 006 .209** 017 1

ROE -.084** .035 017 -017 -839* -044 -185** 1
NPM -.054* -.002 025  -005 -.218* -053* -.030 394

**_Correlation is significant at the 0.01 level (2-tailed).

*. Correlation is significant at the 0.05 level (2-tailed).

NAN13NTIABUANNTUIUS TEnIaaeeiILUTdased fasananndaia
Pearson Correlation mum15147 2 wuindanusdasznndadidniesnin 0.65 (Bun &
Grove, 2009) LAZIINNIATIADUAIVANUAEDRA Tolerance WagA VIF Tupng197i 3 -
M58 5 nuulsdaseyniiien Tolerance laiilndmudnanAedidminnin 0.10
wazAn VIF vesda wUsdase ndaainda 10 vinlsilad it Multi-collinearity 34

anunsaldfuUsdassynimniuteyalunisfnyidunssil
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M13199 3 wansedafenismiiuguaianisndmasenan1saduauaLen

HANDUWVUAINYDIED 1U(ROE)

Unstandardized Standardized Collinearity
. Coefficients Coefficients P-Value Statistics
ALLUS t-Test
Std. (Sig.)
B Beta Tolerance VIF
Error
Al 18.535  1.128 16.430 .000
BS -.148 .040 -.045 -3.676  .000** .994 1.006
IND -.049 .082 -014 -1.149 251 .998 1.002
PSED .093 407 .003 228 .819 .998 1.002
SIZE .069 .058 015 1.191 234 .996 1.004
SGRO -.006 .003 -.022 -1.798 072 .998 1.002
LEV -24.505  .359 -.836 -68.318 .000** 996 1.004

R =0.841, R square = 0.707, Std. Error = 4.15915

**syauUtiadnfgy 0.01 * seauledrAgy 0.05

9111597 3 HaMTIATIEENsanaeenAn Tasisnsdadenidn (Enten)
w1 Sfudsdassiidmasionanisiiiunuiusasnaneuunudiuvesdiiionu lne
ansaesutemsasuilasesnansiniunufusnsmanouunudureievu
I¢¥owaz 70.7 (R square = 0.707) minfinnsantadsnsiiuguaionisfidsuasona
NIANTUNUATUSATINANDUUNUAIUVDIL DOV WU VUIAYBIAMENTTUNITUTEN
(BS) wagdnandiunildusedunind (LEVidsmanisavdenanisdiduamudmsng
NARBULNUAIUTDIE AU ot 1T TBd A ynsadd 005 luvazfidndiuves
AMNTIUNTBETE (IND) dnaiun15henTeeviuraIANENITUNITUTEN (PSED) A11AURY

nan13(size) SRIINSLAULAYD DAY (SGROWTH) lildsmananan1saniuaua1y

SnTIHANBULNUAIUNVRE DOV WaNa1sanAduUseansnisannsy (B) dmiudady
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anas 0.148 miiqe leefinmsdsunvadlulufienienseiudia 2) Jademuaudiu
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foAUNTNEIIU (ROA)

Unstandardized Standardized Collinearity
fiankUs Coefficients Coefficients t-Test P—V?Lue Statistics
B Std. Error Beta > Tolerance  VIF

Al 1.146 2.021 567 571

BS .010 072 .003 .140 .889 994 1.006
IND .065 147 .010 .445 656 997 1.003
PSED 1.468 732 .044 2.006 .045% .998 1.002
SIZE .020 .104 .004 .187 .852 .996 1.004
SGRO .002 .006 .007 .298 766 .998 1.002
LEV 6.068 .640 210 9.474  .000** .996 1.004

R =0.214, R square = 0.046, Std. Error = 7.42489

o w

**sypauUtadnfgy 0.01 * seauledrAgy 0.05

d' a ¢ aa o A v
JNNAITNN 4 Naﬂ']ﬁ']Lﬂﬁ’]%‘mﬂ'ﬁﬂ@ﬂ@Swwﬂmiﬂﬂjﬁﬂ"ﬁﬂ@La@ﬂlﬂﬂ (Enter)
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a o (% a

ANTUIUATUSRTINANDULNUADAUNINE 593 D19l ted1Ayn19ada 0.05 Tuven
PUINVDIAZNTINAITUTEN (BS) dnd1utesntiznIsuni1sdasy (IND) duInuesianis
(size) 83115 AUIAVOI8BAYIY (SGROWTH) lddinasananisaiduiua1usns

NARDULNUABAUNSNG I L aNNTauAduUseansn1sanass (B) @usuiadsnis
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[ a a0 1
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osunglddail Diatemarifuquaianisfiudndiunsiionsesiuresaniznssuns
VS (PSED) fAduuszavanisanneswiniu 1.468 wandliifiuin windnaiunisae
A0 UTBIAALNTTNNTUT YW (PSED) 1iind u 1 wuae avdenaliinadusng
NamBULMUAAUNS TN LT 1.468 wie Tnefinsiwdsuudaslulufiemaieniu
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M13199 5 Myiesgidadenismiuguananisidwasenanisaniuuaudnsiilsans

(NPM)
Unstandardized  Standardized Collinearity
fauus Coefficients Coefficients  t-Test P-Vtalue Statistics
B Std. Error Beta Gig) Tolerance  VIF

Al 67.003 19.356 3.462 .001

BS -1.384 691 -.044 -2.004 .045% 994 1.006
IND -2.954 1.409 -.046 -2.097 .036* .998 1.002
PSED 6.452 6.990 .020 923 .356 .998 1.002
SIZE -.440 1.001 -.010 -.440 .660 .996 1.004
SGRO -019 .056 -.008 -.347 729 .998 1.002
LEV -60.020 6.155 -215 -9.752  .000** .996 1.004

R =0.228, R square = 0.052, Std. Error = 71.36597

**syauUtiadnfgy 0.01 * seautledAg 0.05

1NM13197 5 KanITIATIgvinsTanasenaalaeIsnsAnlienida (Enter)

'
a1 1

Wi ddulsdasendmadonanisaiiuauaiudnaiilsgns lngaiunsnesuienis
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