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ABSTRACT

This article presents good governance for private enterprises, especially the company listed in
the Stock Exchange of Thailand. Good governance for the listed firm is known as "Corporate Governance.”
Perfectly competitive market suggests that everyone in the market has perfect knowledge. In fact,
monopoly can be found in all Thai industry groups, deteriorating the equilibrium in the perfectly competitive
market. More information accessed, more benefits obtained. Corporate governance is a set of mechanisms
designed to build up obstacles, deterring people who are more likely to take private benefits. However,
the corporate governance is not a law, but an offer. Hence, its success depends on willingness of market

participants to efficiently exercise these mechanisms. Besides, parfies relafing to the corporate governance
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cannot efficiently boost up the corporate governance and policies of the party do not align to each other.

Therefore, it has been aftempted to embed the corporate governance for more than 10 years but its

outcome s still infangible.

KEYWORDS : Capitalism, Corporate Governance, Thailond, The Stock Exchange of Thailand?
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