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Cointegration Engle 

and Granger (1987 1 

I(d I(1) ADF unit root

ITAt, GDPt, AGRt, INDt SERt LITAt, LGDPt, 

LAGRt, LINDt LSERt 2

2 ADF unit root

Variable
Level stage, I(0) First difference I(1)

t-statistics P t-statistics P

  LITAt   0.065 3 13.942* 2

  LGDPt 0.382 4 4.472* 3

  LAGRt 0.823 4 4.068* 3

  LINDt 1.906 3 9.107* 2

  LSERt   0.522 4 3.689* 3

0.05 p 

BIC












