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Abstract
The purpose of this study is to explore the impact of financial ratio on stock price
change of 69 companies from SET 100, listed in the Stock Exchange Thailand. Six types of

financial ratios were implemented in the analysis: current, total asset turnover, debt to equity,
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return on assets, return on equity, and net profit margin. The annual financial statements from
2015 to 2019 were collected and analyzed by using multiple regression analysis.

The result showed that there was a significantly positive influence (p<0.05) between
the stock price change and the profit ratio group which consisted of the return on total assets,
the return on equity, and the net profit margin ratios. However, the current ratio, the total
assets turnover, or the debt to equity ratios revealed no statistically influence to the stock

price change.
Keywords : Financial Ratio, Stock Price Change, Stock Exchange of Thailand, SET100 Index
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Unstandardized Standaraized Collinearity
gn31d7UN1INI5IY Coefficients Coefficients f P-Value  Statistics
B Std.Error Beta VIF

Constant 714 .255 2.798 .007*
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*P<.05
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Unstandardized Standaraized

FRTIEIUNNITRUY Coefficients Coefficients i P-Value
B Std.Error Beta
Constant 1.002 195 5.145 .007*
INTINENDUUNURDAUNTNE 53 319 033 605 9.628  .000*
anTIManaULUsedIuveNdNey 224 043 314 5218  .000%
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F =90.316 P = 0.00 R* = 0.807 Adj R* = 0.798 *P<.05
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