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Abstract

The purpose of this research was to examine the influences and the guidelines of
investment decisions made by investors in the Stock Exchange of Thailand. The gathering
pieces of information was using an online survey through a sample group of 500 retail investors
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trading through streaming. The instrument used was the online questionnaire using Multiple
Linear Regression and an in-depth interview from key sources. Base on the findings, it was
concluded that individual factor, investment behavior factor, investment support factor,
innovation factor, technology factor and risk factor were greatly contributed to decisions made
by investors in the Stock Exchange of Thailand. The in-depth interviews showed that the
credibility of securities companies was an additional factor affecting investors' decisions. The
guideline suggests that all investors must thoroughly study and understand the investment,
and they should ask for advice from those with experience before investing. The investors
should consider the saving-investment approach rather than the speculative approach. The
investing with loan money is also not recommended as one must liable to pay interest on

that debt until it is repaid as well as to repay the principal amount borrowed.
Keywords : Investment factor, Investment decisions, Investment guidelines
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AaInuaNNINgurisUsEImAlng

5189015 » S.D wlama
Haduaunisniu 435 034 1A
HYadueuladlanistu 436 034 1
\AsTI 435 032 47N

szauauAamuigIfunsindulaasulusaiandnmindursdssinalng amsweyly
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NINAFUANNAFIY

M1919% 8 Han1TAATzvinanndyvaslalivdiuynravasdamudinansenuianisindulaamu

Tupanauannswausewmdlne

fauus b S.E. Beta t sig
AnAsil (Constant) 4203 040 104.593 000
aTw 024 011 100 2.155 032
selfadenaiou 033 010 157 3373 001*

R= 0.188, R Square =0.035, Adjusted R Square = 0.031, F=8.176 ,sig=0.000

VHBLUR TEAUAIAYNISADRA ** p-value < .05

Han1siAszianneenviaarasladediuyaraveaudiranssnusansiindulaaamuly

naranannsndUssivalng 13oemuaiau laun Arusieldlad sraiow (b=0.033, 3=0.157,

2
L]

SE=0.010, p < 0.05) Waza 1ua1dn (b=0.024, 3=0.100, S.E=0.011, p < 0.05) A ud sgauiu

AUNAFIY

M13197 9 HANTITAATIZUNYAANDEVBINGANTTUNTAMNUYAIHAMY danansznusianisdadula

amuluaaiaudnninduszinalneg

fauls b SIE. Beta t sig
1A (Constant) 4.210 028 148.142 000
msaau%mmﬁm 047 008 267 5873 .000*

R= 0267, R Square =0.071, Adjusted R Square = 0.069, F=34.497 ,sig=0.000

VANELUG TEAUEIAYNISEDR ** p-value < .05

HAN1TILATIZVOANRENYAMIBINgANTIHNTAuvaninawudmansenusdensindula

amulunaiananningUszinelveg wui N135aUSUAIILE 83 (b=0.047, 3=0.267, S.E.=0.008,

p < 0.05) Anludgenivanusigu
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#15199 10 Han1TAAIIzinManaayvaslIRealivayunITATU deanIznusanisindulaaau

Tunarauannsnduszwalne

fuus b SiE! Beta t sig
ARl (Constant) 3815  .133 28.579 .000
AULATHENA ~357 105 -724 3401 .001*
AuMTLiles -517 131 -855  -3.958 .000%
AutoyauIum 215  -789 430 -037 026*
AUBATIHARDUWNY 144 711 477 -034 .048*
AuteaY1IEns 593 122 1014 4.857 .000*
AuUTITEMALIA 417 097 927 4.292 .000*

R=0.359, R Square =0.129, Adjusted R Square = 0.121, F=16.483,s5ig=0.000

MR SEAUAIAYNEDF ** p-value < .05

Han1sIRTIzionnesniauvesladeatuayunisamudmansenudenisdndulaasuly
marandnninduszwalve laodewudiau liun doyatnans (b=0.593, B=1.014, S.E.=-0.122,
b < 0.05) auusI¥nauia (b=0.417, 3=-0.927, S.E.=-0.097,0<0.05) A1UdAIIHANDULNY
(b=-0.144, 3=0.477, SE=-0.711, p < 0.05) A 1uToyaus¥W (b=-0215, $=-0.430, SE.=-0.789,
b < 0.05) ATULATEEN T (b=-0.357, }=-0.724, S.E.=0.105, p < 0.05) wazsd1un13l09 (b=-0.517,

B=-0.855, S.E.=0.131, p < 0.05) é’]’qﬂ?ﬁwam%’uamﬁgm

A19197 11 Han1seTzinvanaesvasladsuianssuuazmaluladvasamu deansznuda

nsandulaamulunarandnninduszmdlne

fauls b S.E. Beta t sig
ﬂ"]mﬁ (Constant) 4.336 152 28.451 .000
Ty sedug 111 029 181 3.828 .000%
mﬁyamwhw,l,aﬂwal,ﬂ%’u -.103 .029 =167 -3.527 .000*

R=0.218, R Square =0.048, Adjusted R Square = 0.043, F=11.195ig=0.000

Mewme SEAUAAYNNEDR ** p-value < .05
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Han1TiAIannsananvetladuinnisuuasmaluladdwansenusenisinduleayu
Tuparaudnuind Usznalne laaloemiadidu Tawn JyairUssavg (b=0.111, f=0.181,

S.E.=0.029, p < 0.05) ns@evugsiukaundiatu (b=-0.103, B=-167, S.£.=0.029, p < 0.05) Aty

Jwauiuauufigu

715199112 HanTAlaTITinanasgvastadediuaitudsedwansznuaanisinduloasnuly

aanavannswdnvisuszmalne

fauls b S.E. Beta t sig
ﬂ"lmﬁ (Constant) 3,961 .081 48.808 .000
AU U .095 019 226 4.910 .000*

R=0.226, R Square =0.051, Adjusted R Square = 0.049, F=24.11sig=0.000

9

MG TEAUAIAYNNEDA ** p-value < .05

HAaNTIATIERanneenvAnedaTeAuaEssdmansenuion1sfndulaaulunains

PANNT NI LU IUTELNALNY WU AINLE 998 1UAINE URIYL (b=0.095, B:04226, S.E.=0.019,
p < 0.05) feifuiegouiuaunRgu

o a
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