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Abstract

This research aims to study Thai household debt and economic factors affecting Thai household
debt classified by 4 objectives such as debt for household expenditures, debt for agriculture, debt for non-
agricultural businesses, and debt for buying/renting houses and lands. The 7 economic factors are consisting
of the average monthly income per household, average monthly expenditure per household, subsidies,
revenue tax, excise tax, investment, and gross domestic product. Secondary data were collected from
various related government offices during the years 2002-2017.

Thai household debt was analyzed by document content analysis and the economic factors
affecting Thai household debt were analyzed by Multiple Regression model, which is to study the
relationship between economic factors (independent variables) and debt (dependent variables). The first
round analyzes all 7 independent variables one by one. To determine the significant variables, a multiple
regression analysis was performed, in subsequent cycles by eliminating insignificant independent variables.
Multiple regression analysis excludes the most insignificant independent variables one by one, until the
result was that all independent variables were significant (though insignificant variables in the first round of
analyses may be significant in subsequent cycles of analyses).

The study found that Thailand, between 2002 and 2017, the growth rate of household debt to
gross domestic product (GDP) tends to increase. The most household debt is debt for household
expenditures followed by debt for buying/renting houses, debt for agriculture, and debt for non-agricultural
business. Economic factors affecting household debt classified by 4 objectives such as 1) debt for household
expenditures that was positive correlations including: the average monthly income per household, subsidies
and gross domestic product, and negative correlations including: average monthly expenditure per
household, revenue tax, excise tax. 2) Debt for agriculture that was positive correlations including: the
average monthly income per household, and negative correlations including: subsidies and investment. 3)
Debt for non-agricultural business that was positive correlations including: the average monthly income per
household, and negative correlations including: subsidies, excise tax, investment, and gross domestic
product. 4) Debt for buying/renting houses that was positive correlations including: the average monthly
income per household, and negative correlations including: average monthly expenditure per household,
subsidies, excise tax, and investment.

Keywords:  household debt, economic factor
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397l 2 vilauadiSou uasyadwanusiunasuanelulstne (GDP) U 2545-2560

U wiaua¥adou (Um) GDP (§1uu) wiiaundaideu da GDP
2545 941,878.06 5,446,043.00 17.29%
2547 1,598,139.91 6,576,000.00 24.30%
2549 1,834,278.00 7,830,329.00 23.43%
2550 1,864,244.00 8,469,060.00 22.01%
2552 1,968,208.00 9,041,600.00 21.77%
2554 2,066,748.70 10,523,080.00 19.64%
2556 2,492,391.00 11,938,250.00 20.88%
2558 2,731,416.90 13,453,060.00 20.30%
2560 3,018,447.02 15,059,710.00 20.04%

i1 : Bank of Thailand. (2019).
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3 woldaeTy Weldvinisnens  eldvingsheiililld  ieldda/tndathuuas
A3ATAU(UM) N15NYAT(UIMN) ndAu(um)

2545 3,382,217.81 1,084,027.85 1,014,079.00 0
2547 2,274,164.43 1,408,362.09 1,115,378.69 2,429,261.08
2549 2,444,090.00 1,384,148.00 1,331,131.00 2,588,831.00
2550 2,997,705.00 1,490,429.00 1,183,445.00 2,459,205.00
2552 3,115,585.00 1,828,910.00 1,478,406.00 2,882,838.00
2554 3,781,993.00 1,572,024.00 1,038,564.60 2,713,298.50
2556 4,455,875.50 1,775,496.00 1,421,671.00 3,616,232.00
2558 5,304,471.70 2,025,271.60 1,466,194.70 3,099,699.60
2560 5,535,862.54 2,345,935.30 1,378,249.07 3,835,071.16
\ad 3,699,107.22 1,657,178.20 1,269,679.90 2,624,937.37

‘1'71I3,n: National Statistical Office. (2017)
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3971 4 mansUszanumdadimaasvgieitinaseniaunsiSoulnesuunauinguszasd

¥

D_household D _agri D _nonagri D LH
FuUs Coef. SE Coef. SE Coef. SE Coef. SE

income 692 158* 291.7 74.3% 4355 41.4% 1150.1 53.0%
expend -15.10 1.98* - - - -] -5.793 | 0.521*
subsidy 0.0000 | 0.00000 - | 0.00000 - | 0.00000 - | 0.00000

15 3* | 0.0000 2* | 0.00000 1* | 0.00000 1*

o7 6 7

tax_rd -8.368 | 0.999* - - - - - -
tax_excise -26.24 1.76* - - 1999 | 0.359*% | -1.697 | 0.335*
investment - - -25.1 10.8% -38.22 3.99% -95.04 4.53%
GDP 2410 | 0.134% - - | -0.1097 | 0.0284* - -
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