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Abstract

This study is a survey research project aimed at analyzing the financial literacy of
households and the impact of financial literacy on over- indebtedness of Muslim
households in the southern border provinces of Thailand. The data were collected using
a structured questionnaire from a sample of 825 Muslim households. The effects of
financial literacy on the over-indebtedness of the households were studied using
appropriate descriptive statistics and logistic regression analysis.

The study found that Muslim households in the southern border provinces had
moderate financial literacy, while their financial knowledge and financial attitude scores
were relatively low. Financial literacy had no significant influence on a household's over-
indebtedness behavior, according to the study. However, it found that households'
increased financial knowledge and financial attitudes increased their likelihood of over-
indebtedness. On the other hand, having better financial behavior will significantly
reduce the possibility of over-indebtedness households. It also found that other factors
such as age, gender, level of education, and level of income influenced household over-
indebtedness. According to the findings, the older the head of the household is and the
higher his level of education, the more likely a household is to incur excess
indebtedness. Meanwhile, women-headed households and high-income households
significantly reduce their households' chances of incurring excessive debt.

The findings suggest that good financial behavior can significantly reduce
household over-indebtedness. Therefore, policymakers should take action to promote
household financial literacy to an appropriate level that will create financial discipline
for households, leading to balanced financial management.

Keywords: Financial Literacy, Over-indebtedness, Southern Border Provinces of Thailand
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IfnzuuumuseduiruaRfidsomauiidimun Insuiazmaiuasiissdfuasuuudoud 1-5
AZLUY AeT8azLBenm1y Table 1

mylaseteya Suunsenilu 3 dwu fe

1) MATgsideaifdmssaun Tagldmanud uazfosay Tumsiiesgiiieitu
anunwiluvesaiFeunduineg e LagszRuazLuLinyesIiuresaiFoundy
#eehs ngldinausinsfiansanazuuusinueynanisfugamnusieazidenlu Table 2 Wisli
n3UdInInsEefveszuLTEAUTInuEIINsiukazsrUsEney Tesnguiiosndluiiui
audmiaveuaunieliineglusefugs Ununans vises

Table 1 Financial Literacy Survey Questions

Financial knowledge Financial behavior (9 points) Financial attitude
(7points) (5 points)
1. Time value of money 1. Financial decision 1. Live for today and do

not plan for the future
2. Interest paid on loan 2. Money allocation before use 2. Satisfying to spend

money than saving for

the future

3. Calculation of principal 3. Choose the appropriate savings 3. Money is there to be
and interest on deposits method spent
4. Calculation of interest rate 4. Consideration before purchase
plus principal
5. Definition of inflation 5. Pay bills on time
6. Risk and return 6. Keep a close personal watch on my

financial affairs
7. Risk Diversification 7. Set long term financial goals

8. Compare and use information from

appropriate sources before making a

decision

9. Do not borrow money when the

money is insufficient

Table 2 Criteria for Consideration of High-low Average Scores
Criteria (full score) low score medium score high score

Financial literacy (21 points) <6 6-14 > 14
Financial knowledge (7 points) <2 2 < score < 5 =5
Financial behavior (9 points) <2 2 < score <6 =6
Financial attitude (5 points) <2 2-3 >3

Source: OECD/INFE International Survey of Adult Financial Literacy Competencies, OECD, 2016
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2) AAginansEnuveainwenensuseautiaztdulunisnentlduiiudives
AU lnanisusvendlduuudnaes Binary Logistic Regression fiuusany Y uwiseenld 2
nqudes fonsaZeuliidendauwiud (Y=0) uazauFeurdeniiauius (v=1) dwsuinasily
nsfinnsannsneviauAufvesndteussinnsanandaaiusiodrelunistiseviinadudu
wazasniDesoseldiadosoiiou (Debt Service Ratio: DSR) d1nA1 DSR ganinszdu 0.4
wh wanslidiuinnfideuinisesesnglunistissniitudunasaendesufuinnnindesas
40 ve9578ldadreliou wansiaddeullausivursasilentaindadseniiiudy
pgsltiudAgy Fat A¥Seuarilonanevhauiusy (Bank of Thailand, 2014)

LuUSaeINsinszinsanaseladainiildlunisinend Woauiasdufindideu
sxneniiauAuT Prob(Y =1) wanslddaunisi (1):

1
1+e™H

Prob(Y=1) = (1)
e @ dunnmesvesiiuysviiung vienisonnesladafnnuanaIunsanaLuneg
Bo + B1Xy + - + BrXk I8 Bo 1 UuAIAIN By, -+, Py tTuAIMISITIMBS YRR ILUTDATE
PN = I3 ¢ o a <, a a
1 1 89 k, X 1 Tunwesvesinlsdase wae e TUaan1SNNgIusIsuya
A 1 < A oA [ dyq a Y] 1
wagilinnnuuraztiunasisouaslineniduiusa Prob(Y = 0) @wnsauseunuan
Tngaun1sn (2):

e_u
1+e M

Prob(Y=0)=1—-Prob(Y=1) = 2)
neldnuuinasdadadin fMuUsmuaniudnsndiu vse Odds seninesautazdu
lunisiimmnnisalfuaaiudiaziduvesnishiiismanisalfauls wazlunimgu]
wuudnaedladafnazusyanunansenuvesiiviungluguves Log Odds Ratio H4a11150UERAS
Ialnensldianduasnisyin (Hailpern and Visintainer, 2003) aua@unsi (3) :

Prob(Y=1) |1 _ no_
1 [1—Prob(Y=1) =expe =H
IOglt Y = BO + lel + -+ Bka (3)

nyinsnsannesladafnagldinatianisussanammsiinesiieds Maximum
Likelihood Estimation (MLE) sutfun1s@iuasmaugn (lterative Algorithm) 1itol#la
AUsznaesdimesfilndidssfuteyaifassindanniign degldamsfinesiiosue
ﬂmﬂé"ammawaa@f'gLLUsSaﬁzﬁéwa@iaﬁaLLUimﬁﬂugﬂmaqé’mﬁmummm%LﬁuiuﬂWiLﬁﬂ
wansalisuiumslifiaumanisel viliniseSulenanisia senidaugseinnitung 34l
mMFlATiNansEnUdinvgavne (Marginal Effect) Tunisesutenisiuasuutases
FruUsdassiiaeundasely 1 wie Tnefulsdasyiu 4 asf udrazsililenialunisie
wansaliiauls (v=1) wWasuwasluwils
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lnswuudnaadladaintugvaunisaduinldlunisiesennudfyveainueniedu
salonialunisneniiduiuiivesniseuyadunauiegrsluiuiiaudminusuauniale {
Twazdeanaaluil

Yi = BO + BlFLi+Bzinci + BBXi + &j (4)

A = ! o a o oA PN P o A ! Ha a

We Y; wneds nsneunlldwiusivesriaiteu laed Y, = 1 Weafisounsuilduiu
i uag Y; = 0 Weasdeuldnentduiud FL; Aeseaunstuuineen1en1siiu ing A

Yo A 1w A I 6 % A o <

eladareuvatsaTiTeu X; Wunnwesvesminlsniuauay 9 lukuuinaes way g Ju
nAWeITBIANLAAIARABUTTNSLanLaLRefuLazludasyreiy

3) AATIFUNANTLTNUVDIVINBENNTRUAUTAR LTINS NanD NI AORTEULAUA?
vosnIsounguieg1wsell lngn1sfnuvinuemeansiuausig o Hdwasanisnevidy
AudUSeuiisuiunguitlinenildwiui wagnquilinentiduls 9 Fsdnvaengfinssunis
Andulavesniiseungudtognasnuindiniadenuinni 2 nuden NllanyazueIng
= o o = 1% ° . . . = &
Seadiu FaUszendldhuudnass Multinomial Logit Tunisfinwiil

fatiy dwsuanutavduinesuseusiedned i avdnauladenniadeny j lnedidade
dase X; U A

?XP(Bo,ﬁBLin)
le eXP(Bo,l"‘BLlXi)

Pr(Y;|X,) = efij=1,] (5)

die X; 1wnnmesvesiiudsdase x; wasadauulnudi Lie91nNasINYeIAIY
Wnaziluvesnmiadenindu 1 vse X Pr(Y;lX;) = 1 dalu Fadeadmualiniadenls
= & & Y a =~ ° ° v o
madenvilatungudnede (Reference Group) wagillovenewuudnasalagimualvidduys
a5u1e k 72 agla

Pr(Y;|X;) = ‘f"p(—"sl) efij=1,] (6)
%) exp(xiB;)

warlun15UsENIUAINITIILADIVILUUINEDY Multinomial Logit azl4inatinnis
UTUAINISITNBSA870 Maximum Likelihood wagnmsinauansisavesdudsesunglu
nsesuefaulsauiulneriluagldan Pseudo R? Tagld McFadden R? Tunisinaulaidon
LUUSaesimINgEy

ety ﬂ’]ﬁLﬁiwﬁmaﬂiz‘Vl‘U“UE]ﬂﬁﬂi%ﬂ/lNﬂ’]iﬁuﬁ’mi@ﬁﬂu%ﬁﬂ@i@l@ﬂWﬁIUﬂﬁiﬁ@Mﬁau
mumsuaaﬂi';LsauﬂammamﬂuwummmmmmsJLLmumﬂim mmﬂmummmqummsm
Tunnsreviivesndadou Y; sandu (1) addeulinewdauiui (2) A¥adouneniauiui
waz (3) pfadeuldneviauls 9 Tnauuusiass Multinomial Logit ldlun1siinsneivinus
mansdusulasuniielenalumsdenifauiusvesaiidounduiets fyvazdon
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log () = By + BiKLi+B,AT; + B3FB; + BsX; + (7)

Jdle KL ABTEAUATKUNAIINININITRUATISIU AT ATeAuATUUUTIALARNI
n1sRuAsISeU FB; Aoseaunzuuunginssunismunisiuaiaiseu X; Wunnmesvesdauys
muAudy q luwuudiaes uay g Wunnimefvesmunaandouiinsuanuasfertunas
Judasysoiu

Iﬂ&JéhLLUsﬂ’wﬂuﬁﬂuamﬁﬁ (@) waz (7) Usznoume e (Sex) Lusuusyiuuny
we dndunarigazdandu 0 mandgadandu 1, fudseny Wuduusvuunueiy uwus
poniu 3 ¥y Ae 0199097 35 U (Age Young), 35-49 U (Age Mid), 50 YUY (Age Older)
Tnedrsongios 50 U Tullgninualiifundudneds, fudssedunsfin shutamsfin
ponu 3 seau §ai seduUMSAnwTsELE LA (Primary Edu), n1s@nwsiseudaiaiay
auUIeyay1 (Secondary Edu) warn1sAne T3t uly (University Edu) Taednunls
msfnuszauiseusuamndunguseds, Mulsdwauaundnluaiadeu (Family Members),
fudsivaiiegends (Munic) lusudssiu freguonwmmauiadidndu o wazdegluiun
wiautadandu 1, fuusnguendn Wusudsvu desisewion@mnuasiiawindu 1, 91aw
SusremsiAitiy 2, endwduneiiasindu 3, ordnuireniegninsialuiidsindu 4,
FufiAwinAY 5 wagondngsumuniianintu 6 Inglingudinsnulunguinds, daus
seauTeld Wuduusvuunuseld wisesnidu 5191¢55Us (Low Income), 518ldseeu
U1unas (Middle Income) uagsnglaseauas (High Income) Tnaivualvseglaseduuiu

(% L3

nanadungudneds wagduwusduning (Asset) Wuduusiu dasaselifidunindnanunsald
(% Cs

Wundnuseaulunisvedu@eadusuiasladaningu 0 wazd1asisouldunsndnaiuisald
Wundnuseaulunisvesduotusuneisladaniinu 1

NANIIANG

1) dnwaziiluvesaiaiGaudnaunuuaauany

wamséfﬁmmj:ué’hashm%’aSaugaéﬂuﬁuﬁﬁwfﬂﬁmmﬁ PEAT WATUIIDNE WU
825 fegs wulmtnasseumedns dulugduneiy Sevay 34.8 WunwAndge Seuas
65.2 flongsgwing 25-54 U finsAnwigeanoglusziuuninituly fovay 38.5 sasasn
naustegslimsAnulusedudsen Sesay 32.0 Ingvimiaiiseudiulvausenavenin
andnanAsgLaEAIAENYY Segar 31.9 TesawTintaIseuneTnAvIY Sevar 17.3 v
9ITNAWAT Fo8ay 17.1 waziinonTnsuinsuennianens Sovaz 13.5 aua1du dmsusels
Y9IAFNTBUNGUFIREN WuinduaTiToumetwdlnginelaeglunquaiisounelauiu
nansfenelaen Tnedasadeuselduunans fovas 57.7 I5eldiade 12,660.33 vndelien
wazaSouswlam Sepay 37.3 fisneldladeiiies 5451.15 vinseliou Juilinsusounsy
fregsiiseldndeaeudneiiios 11.271.24 vndeiieu urogrslsmuusinaSeulnediu
Tngfisnelddes widmuinesaudeudiulng Se¥esay 59.9 fnseeutdussvainane uag
¥13eudnlvijfedosar 52.6 lifivilau ansiiedidou Sova 47.7 fnildu lnendguatadon
shethaiiniiaulaeads 202,662.84 vndensaiSou
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2) INEEN1NAIUNTRULETBSAUTENDY

Han13dTIINguitegvesnIsouyaduludwminlnnd sran wavus1gna 9wy
825 AU NuiiAfIFoullazuuuiinuen19n33u (Finandial Literacy: FL) laAgogi 12.3
AzLUL INAzIULAL 21 azuu AnduaiiSeumetildnzuuuaiedevas 58.6 uandliiiiu
Ta$ideunguiiegisiiinuemsnisiiueglusedutiunats wasideiisuifisufuvines
nensiuvesUssrnslusefussmmannmsdinavessuasuisUssmalnglull 2563 73
AzuuwinyznIsnsdiuadeiesas 71.0 Tdudnguinedslufiufidimadadivinuenis
mstuluseiuiidosninszannslunwsimvesussmadeutienn esniymnisianug
nansRunagiruaimisnsiuiaoudnaii

Table 3 Financial Literacy Scores

Surveys % BOT 63
Scores %
Financial literacy 12.3 58.6 71.0
- Financial knowledge (7) 2.9 414 62.9
- Financial behavior (9) 6.8 75.5 71.1
- Financial attitude (5) 2.7 54.0 82.0

a

d1mTUeAUTENaUAIUAIINININISEY (Financial Knowledge) nuingudiegiail

[y

AZLULANINSYNINTTRIURAY 2.9 AsuuL InAsIUUAY 7 asuuu Andufevas 41.4 9nsey
azuuuuingusegedsilsziuanuimamsiuluszivunansiideulunisi wiidefieuiu
AzuuusERUANEMnsRuluseiuyssmaidinzuuuedsiesar 62.9 azifiuldiings
afSeusedeiiazuuunuinansiudeutiadii iesinaiSeusetnadannuilunns
Aummondeiudinruiu nsdaiufuiazaondoduiin uazanuiFesyadvesiu
mumanafireutnesi wazideiisufuAiadevesssiuussme Smuinguaiaeusetng
Tudaniatinmd vzan uazusisia danuinanisSudniissdvanadsluyniide o

nuaLdenty Table 4

Table 4 Financial Knowledge Questions: Share of Correct Responses

% Share of Correct Responses

Financial knowledge questions

Survey BOT 63
Time value of money 24.1 61.1
Interest paid on loan 46.2 79.4
Calculation of principal and interest on deposits 30.7 73.6
Calculate compound deposit interest 15.6 32.3
Definition of inflation 52.4 61.9
Risk and return 65.2 70.3
Risk Diversification 52.2 58.8

WeNasauIANININNITRuTIede wudingudleginiuseulansuuuauilunis
AUINABNUERUHINNUAY AU3IT09LaAIYRIIUMINNIALET LAZAITATUIMNRUALLAE
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poniledudn firoutei ilesdesas 15.6 Sovaz 24.1 uazdenay 30.7 mudwiu Jadu
ﬂzgmﬁﬁwﬁzyﬁﬁﬂﬁﬂ%’aﬁaumﬂmjﬁﬁunuiumaﬁﬁmﬁqa%u waZUIANITNANTUIMILEoNTY
nsoeNimingandmiunansuunuiifluszezens uidmivanuifiuainudsanay
NAnBULTY waznsnszaeadsdunsamu afudeundudotsaninsaasuuuldavy
Tnediasasouldnziuuiovay 65.2 uazieuaz 52.2 MUAIGU AITIEazidenly Table 4

8IAUTENOUAUNGANTTUNINTRU (Financial Behavior) wuingusiiegaiaziuy
waAnTIUMINTRUedY 6.8 Azuuy AnAzuuLLiL 9 Avuuy Andufesas 75.5 FentaFou
ngusnegsludmininni sran uazuinsina Jszduazuuuindegenitazuuuladeves
UszansseRusemaiifiazuunmnginssumnsnsduindedesas 71.1 lnenginssufiniaiou
ngusegnsdnlngviléd uarilnzuuuadsginiianadsluszduusema ldun nsdndule
yamsiudenues nislasnsesnoude nsguaiuresauesesslnddn uazniskadmane
LYY

definsamgAnssunianisiuneteuds wuitafideungusnegiinginssunig
nsiufideudamunzan lngafeuiinginssunisdndulanianisiudenuies way
noANIIUNIRUAR VeI ULeteg19lnadn Tnelinisouldavuuuiisiosar 93.3 uazogas
86.5 muAdiu uavaSeuiingAnssunislasnsesdeuens waziimstrsesedieinsaaan i
asuSeuiildnzuuniosay 92.7 wardovay 84.5 uwiogalsfniu nuinasuFeudiilam
woAnssunsinassSuneuld uaguszaulgmdulineld Jsnfieuldazuuniivsdosay
31.8 waiauay 38.3 M1ud1AU (518a8LB8ARs Table 5) 913d0AARBITUNYANTIUVRINGY
afFeusedwiidunduaiideunslimieneliuiunarsiifisnednegs uazeneasviou
mamzmwmegﬁ%aaﬁuﬁﬁﬂizauﬁmjmmmauﬁﬂm‘wmmﬂs‘fﬂ wazByUgynin1suns
55U19U83L3ALAIR-19

Table 5 Financial Behavior Questions: Share of Correct Responses

% Share of Correct Responses

Financial behavior questions

Survey BOT 63
Financial decision 93.3 96.8
Money allocation before use 31.8 43.5
Choose a savings method 76.5 90.2
Consideration before purchase 92.7 86.6
Pay bills on time 84.5 84.7
Keep a close personal watch on my financial affairs 86.5 83.1
Set long term financial goals 89.9 74.5
Never had a problem with not enough money 38.3 38.9
Do not borrow money when the money is insufficient 85.0 94.8

dmiuenusenouauiAuAfnNIaNITEY (Financial Attitude) WuIngufAlag1edl

o a a = 1ol & a & v =
AZUUUTIAUARNIINITRWAAERYN 2.7 AzWul AINALULAN 5 Azuuy AnlluSevay 54.0 B9
= = = Y @ a a A 9 o 9 A v
WewFeumguiuaziuuinuain1an1sRuRdeseiuUssmandseauazuuuRteTogay 82.0
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wildinguiegdluiuiitaniadami svan uazusdng fsefuazuuuviruaivnansiiu
frioutas

definnsanazuuuiiruainanisiusete wuieiiFousiedilaziuuinuainig
nsRuiireutslunnide TaevdensiiGudediswegufui TasuTeutedmeuiiiu
e wazLiumeeg1ain ni1deray 65.2 waziidelianugalunisldtuuinniinisiivesy
dieaunan wuiaiuTeusneguneuiiiusne uasiiuseegwn nifesar 44.6 (:vazidun
1 Table 6) uanslifuinguasadoushesduiuiifmiatinnni szan wazusdna Swan
anumsgniinfansnausunensivluszezen delimfeusuilefuimanisalliaeiiuiiens
Aetuluouan

Table 6 Financial Attitude Questions: Share of Correct Responses

% Share of Correct Responses

Financial attitude questions
5score 4score 3score 2score 1 score

Live for today and do not plan for the future 17.6 23.2 16.6 25.1 17.6
Satisfying to spend money than saving for the 15.2 21.1 18.8 225 22.1
future

Money is there to be spent 8.4 8.8 16.7 24.1 41.1

Note: 5= “completely disagree”, 4= “disagree”, 3= “average”, 2= “agree”, 1= “completely agree”

idlefansananuduiussninianunnyanaveIngufet1suar ATLLIUTNYEN1g
56U wudwhmihasiseudiumanddissiuasuuuinugmanisfugsninwavednion
Tmwazﬁwvﬁivéﬁ’mvLLuquaﬂsmmqmiﬁuﬁmﬂdﬂl;wmw Tu%mvﬁmﬂﬁmﬂﬁivé’m%mu
mqmmqmmmmmﬁmmmqmmumm’nwmmuaﬂuaa sueny wuishmihasaiseudied
Fsengtionnin 35 szilsziunziuuinygIeNITuATian mmmﬁﬂzLLuumf}mmqmmu
WOANTIUNNITRY UagyiAUARNIINITRUANIMNY 1981 saisiminedadoutifnuly
izéﬁ’w‘%zyzyﬂm‘%%uiﬂﬁﬁﬂwwﬂﬁﬁuqqndwrﬁjmﬁwﬁm%’aL%auizé'fumiﬁﬂmﬁu o laed
ALUUUANIN9INTEY NOANTIUMNINSRY wagsiAuaRnIansRuAiRnImangunsAne
nazflnzuuungAngsumianisiuiigeiiesay 80.3 WuiRsdutmiaiSounoglunguii
elfgesisefuasuuuinuemanisugeninvhmiaiseundudu o sufansiazuuy
AIUIVNINITRY WOANTIUNNTRY waeiAupAn1enIsRuanImnnguels desvazden
lu Table 7

ynfinnsanrinssnensiulassuunaamginssulunsnonifaureaadeu wui
ngunsSeusegsiiiimsneniauAuiandundueiidouiifiasuuuinuenanisdussd
Uunans widunduiifiszfuazuuuinueynamaiuiniinguaiiSeusneviaulifum uas
nquifliideviaula 1 dnties Tnenduairdouiineniduiumddazuuueiuinnan iy
wazAzuuuViruARNINsiufidninguaideuiidendauliiAudiuarlideviaula q ud
pglsfinu dmSuasuuungAnssumenisiiu nuiiedadeuiilinentaula o uasdeniiauld
AudflszfuazuuunginssumsnsduiiininduaiSouiieniauaui fseandenly
Table 8
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Table 7 Financial Literacy Score Classified by Household Characteristics (%)

characteristics Financial Financial Financial Financial
literacy knowledge  behavior attitude

Gender

- Male 57.8 41.3 723 54.0

- Female 59.1 40.7 77.0 52.0
Age

-< 35 59.8 43.6 75.9 53.4

- 35-49 57.6 38.6 74.8 53.6

->50 55.3 329 74.2 52.6
Educations

- Primary edu 51.8 27.3 71.2 51.2

- Secondary edu 57.8 41.6 73.3 52.6

- University edu 64.6 50.6 80.3 55.6
Income levels

- Low income 54.0 35.4 71.3 48.0

- Middle income 61.0 43.7 7.4 56.0

- High income 66.8 50.1 81.3 64.0

MnenuduiuvessERuATuULTnuen19IN93Y waznsnoniiauvesnsuFoundy
shetndludaialnmi szan uazusisna wuinguasideuiidruuuinugmanisiugenin
nfvilenalunisdeniauiusgeaninguaiufoungudu 4 eradunaidosinnsiarug
mansiulasiruainianisiuiinniienslitelindiSeudsunginssulunisldadne uae
nsuimsdamstuanlieglusyfuiiaunavesusazairBeuls Juduawngliniabeudnsd
MsduiAum LIz wardingfnssuidosionisfisindrsevil auneliAndgmnisde
nilauAusveinsadousieds UsznousuaiiFoumeshadunguaiadeuselisziumis
Uhunans wazidunguengtiesiisiunansau Feflnnszmsiduiieainsgiurvesnseunss uasdl
asgenldinedmivymsuazigeengluthuidouthags

Table 8 Financial Literacy Score Classified by Household Debt Behavior

Financial Financial Financial Financial

knowledge behavior attitude literacy
No debt 2.7 7.0 2.6 11.9
Indebtedness 3.0 6.7 2.7 12.4
Over-Indebtedness 3.3 6.3 3.0 13.6

3) NANTENUVWNELNIINISRUADAMUUIzITUTuNsnanlEuNUAIY99AS IS DU
n1sdsanguiiegniiseuyaduludmintnniil sran warusidna 31uiu 825

Y 1 o

A 1 Y3 1 c{'d dya ] v = 1 < v = Y] 1 d' 1
A79819 NUATIIoUNFUAIRENEnAUTINIY 381 aTaTeu wunluasiTeudiagenine
PUAULAUAT 97U 118 H19819 harATIIaUNUNoNTAUAUAD 31UIU 263 ADEI9 NANS
FATIEIinYEnINITRuseANU1zidulun snentauiudliveinsisoudlegne 91nn1s

Ussgndlduuudnaninisannesladafin (Logistic Regression) waning Table 9 Alulumu
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Qnd

goodness of fit WuI1ANEDA Likelihoodratio Chi-squared HtpdAyn1sadanszau 0.0173
wane fendulssananisannesvesiiudsdaszegnatien 1 & Tuwuudiassiduandisen
Aud wazen McFadden R? fldwinfu 0.3220 usfen McFadden R? fiandsudnesin usduann
UNAVDILUUT1ADILAaN %qiuwwqﬂﬁﬁ@%ﬁmiwdw 0.2-0.4 (Wiboonpongse, 2006) Wam47
Hadefiosunenisieniauiuivesnfideuiietis aunsaesunglenmalunisieniauius
YoInFIToUf01lARE T AYNEDH

TnenansAnEIanLUUsIans nuisinvenensiulidwanenisinlemaniaaidou
wdevniauAui Wodisutulenaierliiiammnisalfnanldedaiiteddy fseduamiu
Foshudeay 90 udliildmnennuinsydurinuenianstuar liifsnswasdonisnoviiauius
Y03n5 130w esannsinrneenenisiudumauivageudslavwasuwianiiiedfu
aenidey sns1Fuile LLagmmﬁaﬂumsamu lildnsvuaiiuanvionisdanisuiay 39e1adl
anufdesnnniuilefinsanannnginssunsgiuiuvesniasou (Lyons, Grable & Zeng,
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Table 9 The Impact of Financial Literacy on Probability of Incurring Over-indebtedness Muslim

Households in the Southern Border Provinces, using a Binary Losgit Model.

Variables Coefficient Std. Error Prob. Odds ratio
constant -2.7708 0.5506 4.86e-07
Low Income 0.4738 0.2276 0.0374 1.6061**
High Income 0.1884 0.4379 0.6669 1.2073
FL 0.0485 0.0378 0.1994 1.0496
Sex (F) -0.5410 0.2157 0.0121 0.58271***
Age Older 0.6173 0.3400 0.0694 1.8540*
Age Mid 0.6779 0.2453 0.0057 1.9697***
Secondary edu 0.4651 0.2867 0.1004 1.5921*
University edu 0.5744 0.3212 0.0737 1.7761*
Ocex1 -0.3243 0.3244 0.3174 0.7230
Occxd -0.2092 0.2307 0.3644 0.8111

Pseudo R2 0.3220

LR Statistic (df) 21.6312 (11)

Prob. Value for LR 0.0173

Note: *** p < 0.01, ** p < 0.05, * p < 0.1
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Table 10 Odd Ratio, the Impact of Financial Literacy on Probability of Incurring Over-indebtedness

Muslim Households in the Southern Border Provinces, using a Multinomial Logit Model.

Variables Indebtedness No debt
Over-indebtedness No debt Over-indebtedness Indebtedness
munic 1.9396%** 1.6329***  1.1878 0.6123%**
(0.2845) (0.2080) (0.2640) (0.2080)
Income 0.3374*** 0.3485***  0.9680%** 2.8692%%*
(0.2135) (0.1562) (0.1979) (0.1562)
KL 1.1308** 0.9011** 1.2549%%* 1.1098**
(0.0638) (0.0459) (0.0605) (0.0459)
AT 1.3657%** 0.9227 1.4801%** 1.0837
(0.1189) (0.0848) (0.1113) (0.0848)
FB 0.9061%** 1.3393%**  (0.6765%** 0.7467***
(0.0788) (0.0601) (0.0768) (0.0601)
Sex (F) 0.5589** 0.7447*% 0.7506 1.3427*
(0.2503) (0.1834) (0.2355) (0.1834)
Age Older 1.6095 0.7156 2.2490%* 1.3973
(0.3765) (0.2813) (0.3513) (0.2813)
Age Mid 1.8330%* 0.7375% 2.4853%** 1.3558*
(0.2815) (0.2093) (0.2696) (0.2093)
secondary edu 1.9054** 1.4481* 1.3158 0.6905*
(0.3280) (0.2329) (0.3068) (0.2329)
university edu 1.9804* 1.0889 1.8186* 0.9182
(0.3633) (0.2515) (0.3458) (0.2515)
Pseudo R2 0.2856 0.2855
Prob. Value for LR 2.2e-16 2.2e-16

Note: Robust standard errors in parentheses. *** p < 0.01, ** p < 0.05, * p < 0.1
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