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Abstract

This paper aims at two modest objectives: First, to analyze life insurance ownership and
mobilized saving through life insurance contract, based on provincial panel data, with primary focus
on two variables, namely, i) insurance deepening which is defined as the number of life insurance
policies per thousand population of each province; and ii) insurance premium per capita. Secondly,
to empirically estimate the relationship in which life insurance deepening and mobilized saving as
dependent variables and tested against a set of explanatory variables, which include GPP, population,
business establishment and regional dummies. Among our findings: (1) wide variations in terms of
insurance deepening are found and as such it may be sensible to group provinces into 5 quintiles for
comparison and discussion; for instances, only 174 persons per 1,000 people found in the 1 quintile
whereas 592 persons per 1,000 people for the 5" quintile, (2) the GPP elasticities of insurance
deepening are estimated to be 0.647 for the first three quintiles, and 0.298 for the 4" and 5" quintiles,
(3) the GPP elasticities of insurance premium are estimated to be 0.750 for 1= 3¢ quintiles, and
0.465 for 4" - 5" quintiles (4) inequality in insurance deepening over provinces has been slightly
decreasing over 3 periods measured by Gini coefficients, specifically from 0.270 during 2543-2549
to 0.237 during 2556-2562 which may be interpreted as a convergence tendency. This study may
contribute to deepen understanding about life insurance at provincial level and its relationship with
provincial economies of Thailand.

Keywords : Life Insurance, Provincial Economies, Insurance Deepening
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NANUIN

A15199 10 NaMINATOLU Phillips-Perron unit-root tests

fals pperron p-value
Usznunadyn 1,000 An 528.058 0.000
denlsziunen 186.305 0.039
HAANUHNIATINTINTA (GPP) (InGPP) 294.610 0.000
1NUIUT2HNT (Inpop) 489.998 0.000
%’aﬂazu“afiuﬁumﬂqmmﬂﬁu (shind) 259.630 0.000
%}’Oﬂazlluaﬁ1lﬁuﬂ1ﬂﬂ§'ﬂ1i(shser) 273.886 0.000

13197 11 Wan1snagoy Hausman Test Tunrazaumsanoeeinaaeulua1s1an 7

Coefficient
(b) B) (b-B) sqrt(diag(V_b-V_B))
fixed Random Difference S.E.
Ingpp 0.7533 0.7086 0.0447 0.0091
Inpop -1.1164 -0.8157 -0.3007 0.1140
shind 0.0135 0.0056 0.0079 0.0016
shser 0.0098 0.0097 0.0002 0.0003

b = consistent under Ho and Ha; obtained from xtreg

B = inconsistent under Ha, efficient under Ho; obtained from xtreg

chi2(4) = (b-B)'[(V_b-V_B)"(- - 37.4
Prob>chi2 =0.000
Coefficient
(b) (B) (b-B) sqrt(diag(V_b-V_B))
fixed Random Difference S.E.

Ingpp 0.7588 0.7047 0.0542 0.0153

Inpop -0.5850 -0.7719 0.1869 0.1524

shind -0.0058 -0.0117 0.0059 0.0014

shser 0.0016 0.0012 0.0004 0.0011

b = consistent under Ho and Ha; obtained from xtreg

B = inconsistent under Ha, efficient under Ho; obtained from xtreg

chi2(4) = (b-B)[(V_b-V_B)(- = 54.85
Prob>chi2 =0.000
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Coefficient

(b) (B) (b-B) sqrt(diag(V_b-V_B))
fixed Random Difference S.E.
Ingpp 1.2991 1.1104 0.1887 0.0303
Inpop -1.3175 -1.0532 -0.2644 0.2580
shind 0.0150 -0.0094 0.0245 0.0045
shser 0.0130 0.0126 0.0004 0.0011

b = consistent under Ho and Ha; obtained from xtreg

B = inconsistent under Ha, efficient under Ho; obtained from xtreg

chi2(4) = (b-B)'[(V_b-V_B)"\(- - 44.97
Prob>chi2 =0.000
Coefficient
(b) B) (b-B) sqrt(diag(V_b-V_B))
fixed Random Difference S.E.

Ingpp 1.2572 1.0100 0.2472 0.0753

Inpop -0.1689 -0.9505 0.7815 0.5870

shind -0.0118 -0.0183 0.0065 0.0067

shser -0.0024 0.0030 -0.0054 0.0060

b = consistent under Ho and Ha; obtained from xtreg

B = inconsistent under Ha, efficient under Ho; obtained from xtreg
chi2(4) = (b-B)'[(V_b-V_B)"\(- - 35.24
Prob>chi2 =0.000
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Abstract

This research aims to develop the information system and assess the satisfaction of using for
community tourism management with participation according to the concept of elements of
community- based tourism and community context, including cultural landscape knowledge
management, integrated marketing strategy, digital marketing management, the potential and
readiness of the community, information service, system development using Microsoft Database
Manager SQL server and use ASP.net programming language and apply the system in a real usage.
Data collected from the community members of Ban Huai Nam Nak and Ban Pror Chang. The
population and samples were randomly selected using non-probability sampling technique and mixed
method with the technique of determining the quota system of 20 people in order to obtain the
appropriate sample size and the reliability of the sample. Then, the sample was randomly selected
using convenience sampling and purposive sampling technique from the community members, the
youth group of Ban Huai Nam Nak, the chairperson and group members. They must voluntarily
provide information and participate in the research by online information system by transferring
knowledge to the community tourism management groups to record various information through the
online system by themselves. The research result showed that assessing the satisfaction of community
members of Ban Huai Nam Nak and Ban Pror Chang in using information systems for tourism
management in overall of the information systems was at the highest level, especially in terms of
system performance, followed by the possibility and utilization, respectively. The development
guidelines for enhancing the product image and value-added to the competitiveness by applying the
information systems for community tourism management with participation should focus on: 1.)

Fundamental knowledge of community tourism management. 2.) Workshop on the community
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tourism management. And 3.) there should be a system for monitoring, evaluating, and bringing in
various information or mentoring system to transfer new knowledge to develop and solve the
problems that will make community tourism management become sustainable in the future.

Keywords: Information Systems, Community Tourism, Mahout Way of Life
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Abstract

This research aims to: study on business sustainability of bio-based community
entrepreneurs under circular economy; test consistency of structural equation and empirical data and
to study on structure of causal relationship of factors influencing on business sustainability in
tourism industry of bio-based community entrepreneurs under circular economy; and to select
strategy on business sustainability management of bio-based community entrepreneurs under
circular economy. The research was conducted by using quantitative research in 2 procedures, i.e.,
Structural Equation Model (SEM). The sample group consisted of 420 community entrepreneurs in
tourism industry. Research tools were questionnaire and application of Analytical Hierarchy Process
(AHP). The informants consisted of 9 persons who were experts and academicians on tourism and
environment.

The results revealed that developed model had consistency between structural equation and
empirical data. From testing influence of causal variables and effects of causal model on business
sustainability of community entrepreneurs utilizing bio-based economy under circular economy, it
was found that transformational leadership of community leaders had total effect (TE) on business
sustainability of community entrepreneurs in the highest level. When selecting strategies by using
AHP, it was found that the important strategies could be ordered as follows: management under
sustainable tourism standard of community, transformational leadership promotion, community
leader changing , and circular economy management in community business.

Keywords : Sustainability, Community Entrepreneurs, Biodiversity-based, Circular Economy
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Abstract

This research aims to study the long-run relationship between macroeconomic factors and
the total return of the stock exchange of Thailand (SET Total return). Macroeconomic factors consist
of Thailand’s policy rate, federal funds rate, real effective exchange rate, money supply rate, inflation rate,
crude oil price, and gold price. This quantitative study gathers data on a monthly basis from January 2002
to June 202 1. The ARDL-bound testing is employed in this study to examine the long-run
relationship. The empirical findings reveal that the federal funds rate, real effective exchange rate,
and crude oil price are all positively related to SET total return in the long run. On the other hand,
Thailand's policy rate is negatively related to SET total return in the long run. Furthermore,
the validity of forecasts determined by using Root Mean Squared Error and Theil Inequality
Coefficient shows that security analysts or investors can use the empirical result that forecasts total
return (SET TRI) for long-term investment planning, such as ETF or index fund.

Keywords : Long-run Equilibrium, Macroeconomic Factors, Total Return
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M5197 1 ToyaadATINT U1 (Descriptive Statistic)

Variable  SETTR PR FED REER MS INF LOIL LGOLD

Mean 1.19 2.13 1.33 0.10 0.54 0.16 4.11 9.62
Median 1.23 1.75 0.70 0.11 0.49 0.15 4.16 9.82
Maximum 19.58 5.00 541 7.17 4.41 2.32 4.93 10.26
Minimum -30.10 0.50 0.04 -7.35 -3.63 -2.91 2.70 8.66
Std. Dev. 5.81 1.06 1.58 1.28 0.82 0.52 0.46 0.44
Skewness -0.52 0.94 1.30 -0.15 -0.06 -0.85 -0.46 -0.74
Kurtosis 6.71 3.41 3.67 11.52 7.35 10.57 2.69 2.23

Jarque-Bera4 144.54 36.36 70.26 70871 18431  587.32 9.31 26.94

Probability 0.00**  0.00%*  0.00%*  0.00**  0.00**  0.00**  0.01**  0.00%*

5

VIF 2.67 1.72 2.99 1.83 2.09 2.23 1.86 1.69

WUYLNS : ** significant at the 0.05 level

aas 1Y

* Jarque-Bera iiluaadai l9maaeu fan1snszatedavestoya Taomnuaauu@giuing (Null Hypothesis) i doyaiidnymy
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Augmented Dickey-Fuller (ADF)

Variable W - - - ™
Equation Level First-difference Optimal Lag I(d)
SETTR B -13.2180%** - 0 1(0)
PR B -2.2396 -5.3011%** 2 I(1)
FED A -1.3529 -6.2510%** 2 I(1)
REER A -11.9804%*** - 0 1(0)
MS B -8.0599*** - 4 1(0)
INF C -3.1327 -13.2594%** 0 I(1)
LOIL B -3.1987** - 0 1(0)
LGOLD B 23115 -16.2972%** 0 I(1)
WUIYING : ** significant at the 0.05 level, *** significant at the 0.01 level
(a) gﬂuuuaumiﬁi%’maaUﬂamﬁwm%ya
AUMT A DX, = ¥Xeoq + Xho1 CpAXe, + & (random walk)
AUMIB:AX, = @+ yXeq + X5_1 CpAX,, + & (random walk with drift)
AUMT C:AX, = a+ Bot +¥Xeoq + XH_1 CoAX, + & (random walk with drift and trend)

(b) AANVANUNUIZAN (Optimal Lag) 1INAITAIUIUAT Schwarz Information Criterion (SIC) AITUAT
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Critical Value Bounds

F-statistic

Significance Level Lower Bound Upper Bound
23.5588##x 10% 2.0300 3.1300
5% 2.3200 3.5000
1% 2.9600 4.2600

WUNULNS : *** significant at the 0.01 level
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Variable Coefficient Std. Error t-statistic P-Value
Constant 0.5536 0.5713 0.9690 0.3337
PR -6.7390 2.4904 -2.7059 0.0074***
FED 3.7764 1.3198 2.8613 0.0046***
REER 0.8263 0.3044 2.7149 0.0072%#*
MS 0.7451 0.4085 1.8241 0.0696
INF -0.9712 0.5756 -1.6874 0.0930
LOIL 4.6380 2.2418 2.0689 0.0398**
LGOLD 5.0492 8.4491 0.5976 0.5507

NUIYLNE) : ** significant at the 0.05 level, *** significant at the 0.01 level
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Abstract

This study aimed to examine The Relationship among Profitability, Corporate Governance,
and Corporate Social Responsibility of Companies listed on the Stock Exchange of Thailand (SET).
Data were gathered from the total of 2,308 datasets of annual reports and form 56-1, which were
prepared by 483 companies at the end of accounting period during B.E. 2557-B.E.2561 as presented
in the SET website. In this study, in order to examine the relationship between Profitability of
Corporate, Levels of Corporate Governance and Corporate Social Responsibility of companies listed
on SET, the following variables were selectively determined : Profitability of Corporate (ROA) was
the independent variable; The Corporate Social Responsibility performance (CSR) was the dependent
variable; and the Levels of Corporate Governance (CG) was the moderating variable.

In order to describe the preliminary statistics of the total 2,308 datasets as the research
samples, the descriptive statistics was applied. The findings presented that 4% of the return on assets
companies listed on the SET; 14.7% of these companies were ranked in the excellent, 29.6% were
ranked in very good, and 26.9% were ranked in good levels of corporate governance; and these
companies averagely earned the corporate social responsibility score at 0.56 out of 1. According to
the multiple regression analysis on the relationship among profitability of corporate and the
moderating effect, the results were presented as follows. 1) Profitability of Corporate positively
relation to the corporate social responsibility. 2) There was a positive relationship between levels of

corporate governance and the corporate social responsibility at statistical significance. 3) Levels of
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Corporate Governance negatively relation to the relationships between profitability of corporate and
the corporate social responsibility.
Keywords: Profitability of Corporate, Corporate Social Responsibility, Corporate Governance,
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Abstract

This paper aims to analyze the impact of the tuition fee adjustment on the profit of
educational program and its probability of survival through the economic model. When demand and
supply of students are affected by random factors, the market mechanism may not converge to its
equilibrium. The analytical solution of this paper characterizes that the average profit of educational
program is a cubic function of tuition fee and the operational risk can be written as a quadratic
function of tuition fee. As a result, there are two breakeven prices of tuition fee, and the profit-
maximized tuition fee is always greater than the tuition fee which maximizes the probability of
survival of educational program. The program administrator may encounter the trade-off between the
maximized profit and the probability of survival. For the appropriateness of financial strategy and
management, the program administrator should adjust the tuition fee with a caution regarding the five
different scenarios. Otherwise, the adjustment of tuition fee may eventually dampen the profit and
the probability of survival.

Keywords : Stochastic Profit Function, Demand and Supply Uncertainty, Educational Program
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Abstract

The research aimed to investigate the consistency of the structural equation model
influencing on financial behaviors and the empirical data, and study the causal model of financial
experience, financial knowledge, financial attitude and financial planning that influence on financial
behaviors. The sample included 500 of bank employees, using the probability sampling and the
stratified sampling methods. The data were analyzed by using descriptive statistics and structural
equation analysis. The result showed that the structural equation model of financial behaviors is
harmonized with the empirical data, and found that financial experience direct influence to financial
knowledge (DE=0.966) Financial attitude also had direct influence to financial behavior (DE=0.911)
However, financial knowledge and financial experience had indirect influence to financial behavior
(IE=0.150 and 0.068), respectively. The corresponding factors can be applied to the management and
financial planning of bank employees.

Keywords: Financial Knowledge, Financial Attitude, Financial Planning, Financial Behavior
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