iowSouIwennoswSouooN
Prompt Pay should come with Prompt Saving
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Abstract

Prompt Pay is a new payment system that uses ID-chip card number (Smart Card) or mobile phone
number for convenient payment of any goods or services when making a transaction. It also enables a
payment from Welfare State and tax redeem. This policy supports the digital economy as stated in the
National e-Payment policy. The payment system is tied with a savings account with ID-chip card or mobile
phone number that will make a convenient and rapid payment and transfer system. However, this payment
system may have an impact on household debt increase and savings decrease. So, the Prompt Saving system
is proposed to be used along with the Prompt Pay system, and that will let consumers save more money
anytime when a purchase is made, and the Prompt Saving system also helps consumers to have more
discipline and prudence on expenditure.
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