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Outcomes from the Establishment of Limited Partnership

Requirement of Thailand Civil and Commercial Code
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Abstract

According to Section 1079 of Thailand Civil and Commercial Code, the limited
partnership entity that has not been registered as the Juristic Person shall be liable to creditors or
third parties for concurrent liability or legal contract in the same manner as the general partnership
in which the law requires all shareholders, whether being limited or unlimited partnership
shareholders to assume responsibility in all liabilities of a limited partnership with unlimited
number of damages until a limited partnership has officially established as required by law. And if
a limited partnership had incurred debts or conducted businesses with the third parties while
waiting to register as a juristic person, the limited partnership is still liable for pre-registration
debts once the registration completed and it became the legal entity. All limited partnership
shareholders prior to official registration, regardless of shareholder types are required to take full
responsibility on creditors with number of damages from the debts of a limited partnership
established under the entity objectives. As for the debt incurred after the official registration, the
shareholders shall be liable only the value of own shares and when the limited partnership had

fully paid for share values, it shall be released from such liability.
Keywords : Registration outcomes Limited Partnership, The Limited Partnership
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