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“Black Law'd Dictionary

The rule of Free Trade = Laissez Faire “Let (people) do (as they choose)

@. The Government abstention from interfering in economic or commercial affairs,
.The doctrine favoring such abstention

Unfair Trade = An inequitable business practice ; especially the act or an instance of a
competitor's repeating of words in a way that convey a misrepresentation that materially injures the
person who first used the words, by appropriating credit of some kind earned by the first user.

Unfair Competition @ Dishonest or fraudulent rivalry in trade and commerce: especially the
practice of endeavoring to substitute one's own goods a products in the market for those of anaother by
means of imitating or counterfeiting the name, brand, size, shape, or other distinctive characteristic of the
article or it packaging. &.The body of law protecting the first user of such a name, brand. size. shape or
other distinctive characteristic against an imitating or counterfeiting competitor,

Free trade, The open and unrestricted import and export of goods without barriers such as quotas
or tariffs, others than those charges only as a revenue source, as opposed to these designedto protect
domestic business.

Monopoly . Control or advantage obtained by one supplier or producer over the commercial
market within a given region. . The market condition existing when only one economic entity produces
a particular product or provides a particular service.
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* Federal Trade Commission Act

Section < a.

(@) Unfair methods of compeition in or affecting commerce, and unfair or deceptive acts or practices

in or affecting commerce, and declared unlawful.
The Commission is empowered and directed to prevent persons, partnerships, or corperations, except
banks, common carriers subject to the Act to regulate commerce, air carrier and foreign air carrier subject
to the Federal Aviation Act of eeda ,and persons partnerships, or corporations insofar as they are subject
to the Packers and Stockyards Act, eeise as amended, except as provided in section &' (b) of said Act,
from using unfair methods of competition in or affecting commerce and unfair or deceptive acts or

practices in or affecting commerce.
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