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Oil and Thai Society before The Oil Crisis in 1973
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Abstract

Oil is an important energy to the world's economic and social systems. It is a necessity for
the living of people in both developed and developing countries such as Thailand. The consumption
of oil in Thai society began since King Chulalongkorn's reign during the modernizing period. The use
of oil and the importing of cil lead to Thai oil production and business. This includes the distribution,
exploration and drilling. Oil refinery factories were established within the country. Qil business in
Thailand was operated by both foreign companies and Thai government. However, the increasing
demand of oil consumption while the domestic oil resource is insufficient had lead to oil crisis.
Thailand has to import for both crude oil and refinery oil. The country therefor is desperate for
higher oil prices in widespread.
Keywords : Oil, Thai Society, The Oil Crisis
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